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The Travelers Life and Accident 


INSURANCE COMPANY 
Of Hartford, Conn. 





CHARTERED 1863. (STOCK.) LIFE AND ACCIDENT INSURANCE. 


JAMES G. BATTERSON, President. 


. HARTFORD. CONN., JANUARY I, 1898. 





PAID-UP CAPITAL, ~ - - $1,000,000.00 
Assets (Accident Premiums in the hands of Agents not included) , 22,868,994. 16 
Liabilities, , . + 19,146,359.04 
Excess Security to Policyholders, ; .  $3,722,035.12 


JULY 1, 1898. 
Total Assets (Accident Premiums in the hands of Agents not included) $24, 103,986. 67 








a Total Liabilities, 19,859, 291.43 
. Excess Security to Policyholders, .  $4,244,095.24 
| Paid to Policyholders since 1864, . . $35,660,940. 19 
97 Paid to Policyholders January-July, ’98, ; , 1,300, 493.68 
a | Loaned to Policyholders on Policies (Life), . . 1,161,705.00 
al Life Insurance in Force, . . . . 94,646,669. 00 
-s GAINS. 
“s SIX MONTHS—JANUARY TO JULY, 1898, 
In Assets, $1,234,992.51 
In Surplus (to Policyholders), 522,060. 12 
" In Insurance in Force (Life Department only), . 2,764,459.00 
- @ Increase in Reserves, ee 705,642.18 
ms Premiums Received, Six Months, ; . 2,937,432.77 
JOHN E, MORRIS, Secretary. Bas eG n B. LEWIS, M.D,, Medical Director and Adjuster. 
EDWARD V. PRESTON, Superintendent of Agencies. SYLVESTER C. DUNHAM, Counsel. 
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Established 1865. 


Frankfurt Marine, Accident and Plate lass 
insurance C0, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds. 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F. G. VOSS, MANAGER AND ATTORNEY. 





THE 


Merchants Life Association 


OF THE UNITED STATES, | 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS 


AE 


Natural Level Premium System of Insurance 


Ordinary Life, 10, 15 and 20 Payment Life Policies and an Annuity 
Trust Deposit Policy, which provide at the normal cost of Insurance an 
additional benefit for advanced age at the end of average life. 

Life Insurance Managers of ability, desiring good territory and liberal 
terms, will find it to their interest to address, 


WM. A. ELLIS, General Manager, 
St. Louis, Mo. 





ORGANIZED 18638. 


IREMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 








EASTERN DEPARTMENT, 


No. 70 KILBY STREET, . . . 
Cc. W. KELLOGG, Manager. 


BOSTON, MASS. 





CENTRAL DEPARTMENT, 
467 AND 159 LA SALLE STREET, - - 





7 CHICAGO, ILL. 
THOMAS S. CHARD, Manager. n) 


CASUALTY ann 
SURETY CO. ~ 


CASH CAPITAL, $250,000. 


OF ST. LOUIS, 


UNIO 


WRITES "DESIRABLE CONTRACTS COVERING 


| INSURANCE 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policvholders, 


EMPLOYERS’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


THEO. E. GATY, 
3d Vice-Pres’t and Gen’l Mgr, 


C. P. ELLERBE, 
President. 


Jno. GREENOUGH, 
Secretary. 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 
W. M. Byrng, General Agent for New Jersey and Eastern New York, 145 Broadway, New 
York City ; Smrru, Davis & Co., General Agents for Western New York, Western Penn- 
sylvania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. J. DUNKLE, Resident 
Manager New England States, 518 Exchange Bldg., Boston, Mass.; W. A. Topp, 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, Pa, 





GEORGE E. IDE, PRES’T. WM. M., ST. JOHN, VICE-PRES’Te 
Eutis W. GLADWIN, SEC’Y WM. A, MARSHALL, ACTUARY. 


Home Office: 256 Broadway, New York. 





1898 EDITION. 
ANALYSIS OF 


POLICY CONDITIONS 
AMERICAN AND CANADIAN LIFE INSURANGE COMPANIES, 


J Analysis of Policy Conditions deals with the policy conditions of forty-five prom 
inent life insurance companies operating on the American continent, under the following 
heads, It is a companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 

Ace Limit. 

APPLICATION. 

BENEFICIARY. 

Degatu Cuarms, 

DivipEnps. 

DvELING. 

INCONTESTABILITY. 

INTOXICANTS AND NARCOTICS. 

Loans on Po uicigs. 

Maximum AmouNnT CARRIED. 


Non-ForFe!TurE CONDITIONS, 
OccupaTION. 

Options OF SETTLEMENT. 
PAYMENT OF PREMIUMS, 
REINSTATEMENT 

RESIDENCE AND TRAVEL. 
Suicipg. 

SuRRENDER VALUES, 
VioLation or Law. 

Women. 


; Single Copies, 75 cents; 100 Copies, 865.00, 
HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE. 


Avprses, THE SPECTATOR COMPANY. 


95 WILLIAM STREET, 
NEW YORK. 
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London Guarantee «° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1865. 


jh. Ww. DOANE, Esq., ‘ean 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATHS BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 


INDIVIDUAL are ye ty N S U R A N C Ec 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 

, whom liberal commission and re- 
sae newal contracts will be made. 
No “has Beets! need apply. 

The Company writes First Class, Ordinary and 
Under-average risks: at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn, 




















a 
FACTORIES AND WAREHOUSES EQUIPPED WITH THE 


GRINNELL AUTOMATIC SPRINKLER, 


GENERAL LIABILITY 
‘ W. PEASE, Resident Manager, 62 Pry ‘ST. NEW a 
BOTH WET PIPE AND DRY PIPE 


GENERAL FIRE RXTINGUISHER CO. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined » the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





THE 


FIDELITY AND GASUALTY 60, 


97.T0 103 CEDAR ST., N. Y. CITY. 


Assets, $2,967,009.96 Surplus, $489,726.49 
Losses Paid, $8,694,831.98 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD’S, AND COMMON 
CARRIER’S LIABILITY. 

OFFICERS: 

GEO, F, SEWARD, President. ROBT. J, HILLAS, Treasurer and Secretary. 
EDWD. L. SHAW, Ass’t Secretary. 





\ 


THE 


Employer's Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail. 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT & LILLIE, General Agents for New York, 


51 CEDAR STREET, NEW YORK. 








General Manager and Secretary. 


Boston, Mass. 











INCORPORATED IN 18665. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


Cash Capital 
Liabilities 1,965,161.55 
1,020,877.05 


spndedeudedseucuad whawaeue 3,186,038.60 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


C. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer, 
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1860. 18¢8s. 

[N'TED FIREMENS INS. CO., 
PHILADELPHIA, 

ASSETS, JANUARY 1, 1898, - - - $1,513,531 

Oo)  —— 


ROBERT B. BEATH, PRESIDENT. 
D. J. SWEENY, SECRETARY. 





ERMAN AMERICAN INSURANCE CO. 


oF New York. 


Office, Liberty and Nassau Streets. 


OE OED oo cs oe oss i och occas opeenche meena $7,834,699.12 
Reserve Fund for Unexpired Risks..................------ $2,601 ,689.81 
Reserve Fund for Unsettled Losses..-............---.---- 302,61 





Reserve Fund for all other Claims..............cec--0 eee 251 395.50 
Ae Er Mine kc sew rcnc cerns uses dkeccccucaconns 1,000,000.00 4,155,699.74 
Net Surplus beyond all Liabilities...............--....------ $3,678,999.38 


W. N. KREMER, President. 

LOUIS F. DOMMERICH, Vice-President. CHARLES S. SMITH, Secretary. 
ROBERT L. KLUM and EDWIN M. CRAGIN, Assistant Secretaries. 
Western Department, Chicago, Il. 

EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager 


Pacific Department, San Francisco, Cal. 
GEORGE H. TYSON, - ~ : - General Agent. 





1825. 1898. 


HE PENNSYLVANIA FIRE INS. CO., 
OF PHILADELPHIA. 


os | rere ee er ceseeeess $400,000.00 
ASSETS, January 1, 1898............ - +++ $5,100,286.04 


R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
Joun L. THomson, Vice-President, CHARLES W. MERRILL, Ass’t Secretary. 
Wo. J. Dawson, Sec’y of Agency Department. 

W. S. BANTA, Manager for Metropolitan District, 
72 William St., New York. 


UNITED STATES BRANCH 
ACHEN & MUNICH FIRE INSURANCE 


CO., or Aix LA CHAPELLE, GERMANY. 


Deposited with New York Insurance Department and in hands of Trustees for benefit of 
all American Policyholders, $500,000 


UNITED STATES TRUSTEES: 


Hon. CHARLES A. SCHIEREN (Formerly Mayor of the City of Brooklyn). 
HENRY E, OWEN, M.D. (No. 40 West 56th Street, New York). 
ERNST THALMANN (Of Messrs. Ladenburg, Thalmann & Co.,New York). 


Responsible Agents wanted in all desirable localities. 
EASTERN DEPARTMENT MANAGERS: 


WHED & KENNEDY. 
Cc. M. SLOCUM, Assistant Manager, 
New York Office, - - 29 and 31 Liberty Street. 





SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


100 BROADWAY, NEW YORK. 


WINS ss sdnecedeeceunaeeeemenees bunk as baie errr $2,500,000 
BONDSMEN SUPERSEDED 
Bonds issued for Employees, Administrators, Guardians, and in Judicial proceedings. 
RESIDENT TRUSTEES, NEW YORK. 

Wn. A. Wheelock, C. N. Bliss, Wm. B. Kendall, Edward N. Gibbs, Robt. T. Lincoln, 
Elihu Root, Jesse Spalding, Thomas S. Kirkwood, Robert Pitcairn, Geo. S. Drake, R.C. 
Kerens, Geo. W. Blabon, E. F. Browning Geo. F. Vietor, James A. Hayden, Jas. Stillman, 
Walter S. Johnston, Geo. S. Edgell, Andrew Mills, Austin Lathrop, W. A. Nash, John J. 
Mitchell, John C. Bullitt, Chauncey M. Depew, F. W. Vanderbilt, Henry H. Cook, Mar- 
cellus Hartley, Frederick R. Coudert, Henry B. Plant,Wm. Dowd, Willis S. Paine, John N. 
Hutchinson, Henry K. Fox, Chas. H. Turner, Carlos S. Greeley, Geo. B. Sloan, W. S. 
Gurnee, a J. McCook, C, H. Ludington, Wm. Nelson Cromwell, John Sloane, Abram 
Kling, John E. Searles, Geo. W. Rogers, Henry D. Lyman, Daniel S. Lamont, R. A. C. 
Smith, Thos. F. Ryan, Frank R. Lawrence. 


W. S. JOHNSTON, Pres. HENRY D. LYMAN, Vice-Pres. 





The Largest Fire Insurance Company in Germany. 
Transacts a Fire business only. 


AGDEBURG FIRE INSURANCE CO. 
OF MAGDEBURG, GERMANY. 
Established 1844. 


P. E. RASOR, Manager, AD. DOHMEYER, Assistant Manager 


TRUSTEES IN THE UNITED STATES: 


FREDERICK P. OLCOTT, President Central Trust Co., of N. Y. 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y. 


siege =. aaa BUTLER, of Butler, Notman, Joline & Mynders, Counsellors-at 
w, N.Y. 





ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEQ. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 





UNITED STATES STATEMENT, JANUARY 4st, 4898, 


ASSETS eee ee er ee ere eeeeeee, eer eeerteeee peeeee *@@eeoee , cee $1,720,432. 14 
SURPLUS IN UNITED STATES........-00000 voce 606,281.99 


aaa CASUALTY COMPANY, 
HOME OFFICE, KEYSER BLDG., 


BALTIMORE. 
Sarplas as to Policyholdets .......s00cssevccccsccesvercccneccns $350,000 
CO GHP cc acccvncsevercsod PES ser SBi als ws iva er eraiie oesars weieret ere 250,00¢ 
eT TTL ON TT CT ETT TS ETT T ETT CRT Te TT Te 100,000 


ISSUES ALL CLASSES OF ACCIDENT AND 
LIABILITY POLICIES. 
Good Agents Desired. 


JOHN T. STONE, 


President. 


Boiler, Elevator, and Plate Glass Insurance. 


JOSIAH G. CLOUD, 
Supt. of Agencies. 





Subscribers to THE SPECTATOR Take Note, 
™ ET A BINDER FOR YouR SPECTATOR, 


No systematic reader of a technical journal, like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
SzcTaTor on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
95 William Street, New York, 








ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 








Krewe Aweetii Fen, 1, e0Neoo.cee costo e vanes etcres ocesskcleseecccscascacceeseee $524,226.47 
LIABILITIES, 

Contingent Safety and Reserve Fund........-...-.-.-eesccce---- $100,000.00 

PeINNICENCe TUBEEEVO. onus yubeSenoaagacy sesh Garten ce nccasaeenenece 83,300.13 

Oeees nn CeG TUL DUG, cane coco nancasnnacouwassuucceseeseceann 15,056.79 

Biases Unedited, 2.2 naw nce ocededsatcceclecetereccocsnsacesse 7,650.00 

Commissions accrued on premiums in course of collection.....-... 1,999.08 $208,006.00 
Surplus over all Liabilitiés..... 0.2.2... ccccccnsseccsecccss $316,220.47 

Boste’ Paid Bince OrgeGanOR eine sp occscccacecepenecossscsavacs 1,079,139.04 

Dividends Paid ‘Since Creanisation... nc... spsccscoccsscccswtecce 149,351.51 


F. S. DANFORTH, Secretary. 


. SHOVE, President. 
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THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Me.ico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no ‘“‘deadhead” subscriptions. 

THE SPECTATOR COMPANY, Pus tisHErs. 
(Telephone Number, “459 Cortlandt.”) No. 95 Witttam Sr., N. Y. 
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THE total fire insurance transactions of 1897 in the United 
States, as shown in The Insurance Year Book, were par- 
ticipated in by some five hundred and twenty-nine companies. 
Of these, two hundred and fifty-one were domestic stock com- 
panies, two hundred and five were mutuals possessed of at 
least $15,000 in cash assets, and seventy-three were com- 
panies of foreign countries. The total assets held by these 
companies amounted on January 1 last to $387,640,480, being 
a gain for the year of over $27,500,000. The net surplus 
over capital and all liabilities increased about twenty millions 
to $154,637,496. Cash premiums received in 1897 amounted 
to $161,924,554, while the total income was $176,651,429, or 
about three and a half millions more than in 1896. Disburse- 
ments last year were $151,003,364, including $78,929,861 for 
losses; $15,173,957 for dividends on capital and to policy- 
holders, and $56,899,546 for expenses. The ratio of losses 
to premium receipts was 48.74 per cent, and expenses to 
premiums 35.14 per cent. 





ANOTHER wave of demoralization in plate glass rates is 
passing over the country, as the compact which has been in 
existence between the leading companies for the past three 
years or so has dissolved. A short time ago the Union 
Casualty of St. Louis withdrew from the compact, and last 
week the Fidelity and Casualty of New York followed suit. 
The other companies in the compact were the Lloyds, Metro- 
politan and New York-of New York city, and the New 
Jersey of Newark. A stormy meeting took place on the 26th 
ult., at which the Fidelity and Casualty gave the required 
thirty days’ notice of withdrawal. Subsequently President 
Seward notified each member of the retirement of his com- 
pany, to take effect at once, and intimated that he would not 
be found in any future plate glass alliances. Rates in Chi- 
cago were thrown open some time ago, and now each com- 
pany will make its own rates at all points at whatever figure 
it thinks it can afford to carry the business. It may be pos- 
sible to hold rates fairly firm on plate glass risks, but in view 
of the number of companies now engaged in the business, it 
is hardly probable, especially as a number of the companies 
are comparatively young, and are out for as many risks as 
they can find. 





In recent issues of THE SPECTATOR reference has heen 
made to the enlargement of the scope of the present con- 
vention of insurance commissioners by the establishment of 
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a permanent organization with a resident secretary. A con- 
temporary has, by reading only one of the references referred 
to, twisted our suggestion so as to make it appear that the 
proposed organization will be charged with the regulation of 
insurance independent of both the States and general gov- 
ernment, which it solemnly informs us is contrary to the pro- 
visions of the constitution of the United States. The gen- 
tlemen in charge of this movement are abundantly able to 
steer clear of entanglements with the constitution, and have 
no idea of forming a central organization to regulate insur- 
ance. They propose a central body to aid in harmonizing 
the differences which arise between departments from time 
to time, and to assist in the proper regulation of insurance 
companies as provided by the laws of the several Srates, 
without increasing expenses or making additional burdens 
for the insurance companies. They do not propose to create 
a legislative body, but rather an advisory council. 





SUPERINTENDENT VAN CLEAVE Of Illinois, in his life report 
for this year, speaks out in plain language with reference to 
fraternal beneficiary organizations by saying: 


The organization of a fraternal society is not always due to a pub- 
lic demand for a new beneficial institution, but too frequently to a 
desire on the part of a few to provide themselves with official posi- 
tions, with salaries. 


In the past few years there have been organized, in the 
Western States particularly, a large number of fraternal so- 
cieties, rivaling the establishment, a few years back, of irre- 
sponsible assessment companies. It would seem as though 
the increasing stringency of the laws regarding assessment 
associations has driven that class of adventurers, who organ- 
ize a concern and sell out as soon as they have squeezed it 
dry, into the fraternal field with similar objects in view. 
These new societies, as a rule, do not pay any attention to the 
experience of the older organizations, but offer the same ex- 
ploded arguments of cheap insurance, which may be con- 
sidered ample evidence of the fact that their managers are out 
for what they can make. It is unfortunate that the laws 
which permit the organization of such societies do not pro- 
vide proper safeguards for the protection of their members. 





THE total disbursements of the fifty-six domestic regular 
life insurance companies transacting business in the United 
States during 1897 amounted to $208,987,574, of which sum 
$139,405,708 was distributed to policyholders and $69,58:,866 
for expenses. The payments to policyholders were.appor- 
tioned as follows: Death claims, $78,593,359; matured en- 
dowments, $12,351,140; annuities, $2,978,179; for surrender 
values, $26,944,258, and for dividends, $18,538,827. ~The 
expenses were: Dividends to stockholders, $771,779; com- 
missions and expenses of agents, $42,211,843; medical fees, 
salaries and all other charges of employees, $9,339,006; taxes, 
licenses, fees and fines, $4,378,595; profit and loss, etc., 
$1,540,808, all other expenses, $11,339,625. The ten in- 
dustrial companies disbursed $15,645,678 to their policy- 
holders and $19,247,955 for expenses. The increase in, pay- 
ments to policyholders last year over 1896 was $3,226,700, 
and in expenses, $3,217,756. The total income in 1897 being 
$304,945,675 and the disbursements $208,987,574, there was 
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an excess of income over disbursements amounting to 
$95,958,101; in other words, 31.47 per cent of the income 
was laid by for the future protection of policyholders. 





THE fire insurance situation in New York seems to be 
clearing considerably just now. A number of companies kept 
out of the mad scramble for business which ensued on the 
collapse of the Tariff Association, and a few of them have 
even gone so far as to withdraw entirely from the metro- 
politan district until order is once again evolved from chaos. 
It would seem to an outsider that a corporation in business 
to make money for its stockholders, as fire insurance com- 
panies undoubtedly are, should be just as amenable to com- 
monsense business rules as the ordinary man of business. 
No man can make money by selling dry goods, hardware or 
any other commodity at prices less than cost, and nobody 
expects fire insurance to be sold at less than cost. If the 
managers of companies persist in their attempt to commit 
business suicide it would seem perfectly right and proper for 
stockholders to intervene and bring them to their senses. 
Dividends to stockholders are liable to great shrinkage in 
times of demoralization like the present, and we presume 
holders of fire insurance companies’ stocks are just as touchy 
upon the subject of reduced income from their investments 
as any other class of stockholders. Another good symptom 
in the present situation is the reversal of feeling on the part 
of the brokers, many of whom are once more realizing the 
truth of the old adage that “half a loaf is better than no 
bread.” So long as rates were up to a normal figure there 
was a living chance for them in the business in spite of the 
competition, but when rates were cut to almost nothing and 
the competition was not affected one iota, the living chance 
disappeared almost entirely. For these rifts in the clouds the 
conservative underwriters must feel duly grateful. 





THE SPECTATOR is informed that John E. Hollingsworth, 
“representing the Texas Insurance Department,” has been 
visiting the offices of various insurance journals during the 
past ten days endeavoring to get a communication into print 
attacking THE Spectator and others identified with the in- 
surance business whom Hollingsworth believes have served 
to interfere with his endeavors to examine insurance com- 
panies—for a consideration. His failure to get into print may 
be attributed not so much to love of THE SpEcTaTor by 
other insurance journals as to a likely knowledge of Hollings- 
worth and his methods, and the annoyance to which he has 
subjected several managers of insurance companies in his 
persistent endeavor to examine their companies on behalf of 
insurance departments after they had been given clean bills 
of health by competent insurance departments of other States. 
Hollingsworth has been sat down upon pretty badly by Presi- 
dent Batterson of the Travelers Insurance Company, f’resi- 
dent Scott of the Provident Savings Life Assurance Society, 
and other company officials. Were he a man of good judg- 


ment, he would stop his gyrating around insurance offices like © 


a bad odor in a high wind; but Hollingsworth apparently was 
not made with good judgment. Much has been printed about 
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him in the past two years, but a great deal more can be said 
about his record, should he continue to make himself objec- 
tionable and offensive to insurance managers. If Hollings- 
worth still claims to represent the Texas Insurance Depart- 
ment, Insurance Commissioner Johnson would do well to 
at once relieve the State of Texas of this bumptious barnacle. 
It was not long ago that a Governor of Texas made a trip 
through the North for the purpose, it is said, of persuading 
capitalists that Texas appreciated the value of Nosthern 
money spent within her borders, and offering assurances 
that her political influences would not be brought to bear 
injuriously upon capital invested in the Lone Star State. 
We opine that the Texas Insurance Department has not been 
an example of Texas friendliness to Northern corporations. 
But a good chance is now offered that department to redeem 
itself. The repudiation of Hollingsworth by the present in- 
surance commissioner—a gentleman formerly identified with 
the insurance business and an official of fair reputation— 
would be accepted among the insurance companies, at least, 
as an evidence of good-will on the part of Texas towards 
them, and as showing a desire on the part of that State to in- 
vite and protect capital attracted to it for investment. New 
York has enjoyed several visits from insurance commissioners 
and examiners during the past few months, to the financial 
loss of a number of the companies located here. There is a 
rumor about town, as we go to press, that another insurance 
commissioner is about to visit Greater New York. Possibly 
the expected official is Commissioner Johnson come to 
bounce Hollingsworth. 
ok * * 

Since the above was written The Journal of Commerce 
and Commercial Bulletin of August 3 has come to hand an- 
nouncing that Mr. Hollingsworth’s authority to represent 
the Texas Insurance Department has just been revoked. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


With the close of July finished also the third month of con- 
tinuous demoralization in rates and open market conditions. Aside 
from the seriousness of the situation and the danger involved, it has 
been profoundly interesting to watch, during that period, the course 
of events in different circles and listen to the various sentiments 
which have’ been expressed. Practically out of all the chaos there 
have been evolved about three distinct and well-defined opinions. 
Certain underwriters, while looking forward anxiously, even hope- 
fully, for a revival of some sort of an association, have endeavored to 
keep up appearances, although not meeting the market figures fully. 
Another class has thrown up the sponge and either reinsured or 
pulled out of the metropolitan district, preferring to wait for better 
times. A third contingent, representing the so-called “war” party, 
has pegged away with grim satisfaction, actually setting the pace, 
and with an apparent determination to fight to the finish and “make 
one job of it.” Meanwhile rumors of further reinsurances and with- 
drawals are in the air, all of which furnishes an element of encourage- 
ment to the last named class of underwriters. The average number 
of retirements thus far from the metropolitan district since the break, 
is a little more than one per month. 

There was a big run on cold storage warehouses last week. The 
new section opened up for cold storage purposes in the Lincoln 
stores, Forty-first and Forty-second streets, is probably the most 
complete one of its kind in the city. Large orders have been placed 


there recently, covering upon furs, elegant furnishings, draperies, etc. 
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The prospective rivalry between the new Stock Exchange 
Luncheon Club, whose home is at 70 Broadway, and the latest 
venture in that line—the Underwriters Club—bids fair to disturb the 
tranquility of some of the prominent downtown restaurateurs dur- 
ing the coming fall and winter seasons. The membership of the two 
organizations will doubtless aggregate 1000. There is no doubt but 
that both enterprises will receive a hearty welcome and enjoy a good 
patronage. 


The structural iron industry which for the past few years has been 
very active in New York city is extending rapidly in the borough of 
Brooklyn. Parties connected with this business inform us that the 
demand for buildings constructed upon “fireproof” lines is greatly 
on the increase, and that this growth, particularly in Brooklyn, has 
induced many structural iron workers to open up regular depart- 
ments in that borough. Insurance companies have not been slow to 
note this important change, recognizing therein an apparent tendency 
to follow the example of the borough of Manhattan in the matter 
of fireproof buildings. Many offices have, in accordance, remodeled 
their line lists upon a broader scale and commensurate with improved 
conditions. Brooklyn is steadily passing into the front rank as to 
general construction, equipment, fire appliances and water supply. 


Grain and sugar have been the principal features for the storage 
account within the past few days. The former class of merchandise 
has been in demand in the elevators, chiefly in New York Central 
and Hudson River, at 1.60 cents. A large quantity of sugar has 
found its way into the new independent store No. 10. These (in- 
dependent) Brooklyn warehouses, being outside of the big series, 
are in a position to secure business at cut rate storage charges, and 
are, therefore, quite well patronized. 

Since the disruption of the Tariff Association several companies 
have found it advisable or necessary to abolish their prohibited lists. 
In referring to this matter a broker remarked the other day that 
“something must have happened because nothing is now prohibited 
in certain offices heretofore noted for their strict laws in that regard. 
Low rates and fierce competition make us all less bigoted.” 


Aggregate insurance to the amount of over a million dollars was 
placed this week upon the various properties of the Hoboken Ferry 
Company. The term was for five years, and the rates were varied 
as well as modest. ; 


In certain tobacco and other kindred circles the talk is getting each 
day stronger relative to the early reopening up of Cuban trade and 
development. 


CHICAGO AND THE WEST. 

Through some strange omission the views of prominent under- 
writers as to the details which should follow any peace negotiations 
with Spain have not yet been ascertained by the daily press, and it 
seems but fair that the insurance side of the situation should have a 
hearing. Business is dull in Chicago, and the La Salle street gentle- 
men who are away on holiday tours will undoubtedly be interested in 
the ideas perpetrated by a special artist on the spot. 


Secretary Trimingham, though non-committal, inclines to the 
opinion that the Ladrone islands should be put under the jurisdiction 
of the former Cook county compact and an assistant secretary of 
State be detailed to stamp all daily reports. This, he thinks, would 
prevent rate cutting and obviate the necessity of his filing charges for 
violations of rates and rules, and thus preserve the present difference 
between the Ladrones and Chicago. 

Thomas A. Bowden is heartily in favor of avoiding entangling 
alliances, and, while anxious to increase the area of his future work, 
dées not care to apply the present Chicago schedule to the Philip- 
pines, though firmly of the opinion that if at once applied to Havana, 
Blanco will capitulate before peace negotiations are even concluded. 
Mr. Bowden would not, however, recommend any change in the 
Havana schedule until the “change in occupation” had been effected. 

Manager Glidden’s mind is usually in good diplomatic shape, and, 
as an old field man, he is conscious of the fact that difficulties of this 
nature can best be dealt with through a personal visit. Believing in 
the retention of Puerto Rico, Mr. Glidden would not be averse to 
being sent there in an executive capacity, confident in his ability to 
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reconcile all existing differences between the general agents in Chi- 
cago and the local agents at Ponce. 


R. A. Waller, who has twice been acting Mayor of Chicago, be- 
sides being a World’s Fair director, city comptroller, park commis- 
sioner, etc., looks with some apprehension upon the possible acquisi- 
tion of the Philippines in addition to Cuba, Puerto Rico and any 
other old thing that Spain has heretofore had on this side of the 
earth, but, as a noble son of Kentucky, is courageously prepared to 
take on any further duties that Uncle Sam may impose. Mr. Waller 
has every confidence in the ability of his partners to “hold the lines” 
of such enterprises as might escape his immediate personal super- 
vision. 

Edward N. Wiley approves, in the main, the policy of President 
McKinley, and is in favor of annexing anything which will give him 
a chance to control further lines on gas works. Hugh Martin is of 
exactly the opposite opinion, as he submits that his specialty being 
natural ice houses, he cannot have any possible use for the Philip- 
pines, Hawaii, Cuba or Puerto Rico, which cut noice. S. A. Rother- 
mel prefers to reserve his opinion until more fully advised as to the 
prospect of placing brewery lines in the new possessions. 


A. F. Dean thinks that just now it would be difficult to make the 
new territory fit in with his classification work, and then, too, he 
never did love “annexes,” nohow. Judge Cary, though committed 
to a German Alliance, is a pure patriot, having once run for Mayor 
of Chicago, and believes that the policy of the administration 
should be heartily supported. Judge Davis has no fault to find with 
President McKinley, but believes that if a separate government is set 
up in Cuba all former Spaniards should be subjected for at least three 
years to the classification system now in use by the Chicago Under- 
writers Association, in order that they may become either thoroughly 
Americanized or retire in good order to Spain. 


Finally, James Reuben Bailey Van Cleave, secretary of the Repub- 
lican State committee, State insurance commissioner and ex-in- 
spector-general of the State of Illinois, had a “hard luck” tale to tell 
when he arrived in Chicago last week. It seems when he settled in 
Springfield early in the spring Van Cleave rented a house surrounded 
by large grounds. Adjoining it, and belonging to the same owner, 
was another house with still larger grounds, and unoccupied. Van 
Cleave asked his landlord if he had any objection to his using the ad- 
joining grounds, and was told there were none. So he laid out the 
most elaborate vegetable garden ever seen in Springfield. Thén, 
‘just as the insurance commissioner was about to reap the reward of 
his expenditure and toil, the landlord rented the adjoining house, 
and, of course, the grounds went with it. Ever since Van Cleave has 
been sadly watching the new tenant pick the peas he planted and the 
melons he‘had cultivated. The neighbor has had his table supplied 
with the freshest of vegetables, while Van Cleave has had to depend 
on the grocer for all he has eaten. Mr. Van Cleave is opposed to 
Uncle Sam adding any more territory unless accompanied by special 
legislation which will vouchsafe to the laborer the fruits of his 
diplomacy in getting the hired man to do the sweat of the brow act. 


Life and Casualty Notes. 


The system of making “advances” to encourage new solicitors re- 
cently received a rude shock through the inspection system adopted 
by a large company. In verifying a certain application the personali- 
ty of the purported applicant did not square with the description in 
the proposal, and it was subsequently learned that the lightning so- 
licitor had caused a confederate to pose before and impose upon the 
medical examiner so as to be able to show the manager the physi- 
cian’s approval of a large application upon a prominent citizen to 
warrant the less astute manager in making a substantial advance on 
commission account to the lightning solicitor, who, of course, “never 
came back.” 

A young solicitor, in view not only of the above experience, but 
the fearful waste in the business through lapse and surrender, as 
shown by THE SpEcTATOR stati8tics, expresses the opinion that if the 
companies would pay not to exceed twenty per cent commission on 
the first premium and a suitable renewal commission for life, men of 
character and position could again be induced to enter the business 
and master its details. Many fire agents could also, in that event, be 
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induced to take up life business as a part of their system, and feel a 
continuous agency rather than a brokerage interest in the cause. 


These reflections are suggested by the report from a reliable source 
that one of the large New York companies is now offering ninety 
per cent brokerage in Chicago. And yet some suppose that rebating 
has become a lost art! 


An English company has introduced a plan of income policy which 
is not yet believed to have been duplicated in the United States. At 
a stated annual premium it issues a contract agreeing to pay an an- 
nuity for life of five hundred dollars a year, to commence at an agreed 
age, and to then further pay a similar annuity to the beneficiary or the 
estate for ten years after the insured’s death. The annuity after death 
commences, and premiums cease whenever that event happens. Sur- 
render and proportionate paid-up values are provided for as early as 
the first year, and valuable- cash and other options apply at death or 
upon the attainment of the agreed age. 


A Quebec physician very properly raises the point that in the best 
interests of all parties the medical examiner should make his report 
direct to the company, and not through the agent. Many com- 
panies have very wisely made their application blank a document for 
the agent’s use, separate from the medical report, and in England the 
invariable practice is for the physician to make his report direct to 
the head office. 


It appears that on the Pacific coast the searchlight has been thrown 
upon the kind of risks and the quality of medical examinations ac- 
cepted by the general run of fraternal organizations. This has long 
been suspected by the representatives of regular companies, who will 
no doubt welcome a confirmation at the hands of the experienced 
physicians, who have ventured to expose the loose practice of the 
irresponsible connections of the fraternals. 


BOSTON AND VICINITY. 


The paint, oil and varnish wholesale merchants are starting up a 
little independent boom of their own for lower insurance rates. They 
take the ground that their risks are not so hazardous as formerly, 
owing to certain changes that they have been obliged to make, among 
these being a rule which forbids the keeping of certain chemicals 
and benzine on the premises. Notwithstanding the fact that this 
class of risks: has been very much improved, the paint and oil men of 
3oston say that they are still paying a very high rate of insurance, 
based on the old conditions. It is stated that some of the under- 
writers secretly sympathize with the paint and oil merchants in this, 
and it is quite likely that the Paint and Oil Club of New England 
will take some decisive action on the matter. 

There has been an epidemic of incendiarism in the “shoe” city of 
Brockton, and while the recently prevailing conditions have been both 
annoying and perplexing to the underwriters, there has been a good 
deal of unnecessary worrying as to the attitude of the underwriters in 
the matter; some even going so far as to express the opinion that 
the companies would cancel their policies unless the fire-bugs were 
apprehended and disposed of. None of the companies contemplate 
such action. Incendiarism is one of the contingencies that they as- 
sume, and they will continue to pay all losses resulting from in- 
cendiary fires. But in the meantime the International Board of Fire 
Underwriters and the Massachusetts State fire marshal have taken the 
matter up, and there are strong probabilities that things will soon be 
straightened out in Brockton. 

The Supreme Court has received a report from the receiver of the 
Wachusett Mutual Fire Insurance Company, and that official has 
been ordered to cease collecting assessments and to pay back to 
stockholders $3800 of the $18,000 collected by him. This will be the 
final payment, and the affairs of the company will be at once termi- 
nated. 


There is every prospect of a fight in the courts between the Fitch- 
burg Railroad Company and the insurance companies who carried 
lines on the elevator belonging to the railroad, which was 
destroyed by fire last April. The total insurance was $104,000, but 
the insurance loss, as fixed by an adjustment committee appointed for 
the purpose, was $72,000. The various companies sent to the railroad 





[Thursday 


cempany checks for their proportionate amounts, and the checks were 
promptly returned to them unaccompanied by comment. 


W. H. Norris & Son have just received the following appoint- 
ments: Massachusetts agents of the Schuylkill of Philadelphia and 
agents for Boston and vicinity of the New England Underwriters 
Agency of Concord, N. H. 


The Boston Protective Department reports the total fire losses in 
the city during the month of June as $22,000, against $33,000 the same 
month a year ago. 


Owing to a quarrel between the town of Wakefield, R. I., and the 
local water company the insurance rates in that town may be ad- 
vanced in the near future. The town agreed to install a hydrant 
service, in view of the present insurance rates, but nothing has yet 
been done in that direction. 


The insurance agency of Ellison, Coolidge & Co. has removed to 
the handsome new building, 112 to 118 Water street. 


The inspectors of the National Board of Fire Underwriters have 
been looking over the territory adjacent to Boston with a view to 
bring about improvements in the fire protection of various nearby 
towns and cities. They have made numerous recommendations along 
this line, and they have also recommended that fire limits be estab- 
lished in Waltham, Milford, Stoneham, Winchester, Arlington and 
Everett, wherein’ the erection of wooden buildings shall be prohib- 
ited, and where fireproof materials shall be employed for construc- 
tion purposes. : 

Adam Archibald has been appointed Boston agent of the Magde- 
burg Fire of New York. 


C. M. Tillinghast has been appointed Boston agent of the North 
British and Mercantile Insurance Company of New York. 


Somerville is to have a new fire station, to cost $15,000. 


Joseph H. Sprague, who died in Hartford, Conn., at the age of six- 
ty-nine years a few days ago, was well known in Boston insurance 
circles. He was a well known and competent actuary, having acted 
in that capacity in the Connecticut Insurance Department and later 
for the Etna Life Insurance Company. 

Life and Casualty Notes. 

G. T. Moore, lately connected with thé claim department in Boston 
of the Fidelity and Casualty Company, has gone to Chicago, where 
he will fill a like position. 


The receivers of the Bay State Beneficiary Association and the 
Rerkshire Health and Accident will not pay claims under the dis- 
ability clause, this being the ruling of the Supreme Court. 


Several policies, held by Massachusetts soldiers who have died at 
the front, or from sickness or wounds caused by being in the govern- 
ment service, have been promptly paid by the companies writing 
them. 


It is quite a relief to those who are frequently called upon to in- 
terpret the insurance laws applying to life and assessment insurance 
to have available the newly compiled pamphlet embodying the en- 
tire insurance laws with amendments to date. For several years the 
laws have been so scattered that to find them all was a good deal 
like hunting turkeys on a Vermont farm. 


The Frankfort-American Insurance Company of New York will 
enter Massachusetts. The local management will be in the office of 
L. Burge, Hayes & Co. 

Undoubtedly accident insurance companies do frequently pay un- 
just claims when death was not the result of the accident to which it 
is attributed. It is often more economical for them to do so than to 
contest the claim in court, for such cases are usually decided against 
the companies. That, however, is no reason why they should dispute 
a claim merely on principle. Last Monday a prominent business 
man, while in the act of taking the train for Boston. at a suburban 
station, while glancing at his morning paper stepped upon the track, 
was struck by an express train and instantly killed. It was clearly 
an accident. This man carried $20,000 of accident insurance in four 
different companies. One of these companies handed a check for the 
face of its policy to the widow before the week was ended, but it is 
stated that some of the other companies are holding back on the 
ground that the death was caused by gross carelessness on the part 
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of the insured. In this these companies are making a great mistake, 
and they will find their standing injured unless they pay up without 
any further palaver. 


Deputy Insurance Commissioner Hardison will fight mosquitos 
at New Ipswich, N. H., during the month of August. 


E. V. Lincoln has been appointed Boston and Eastern Massa- 
chusetts manager of the National Accident Society of New York. 


THE SOUTHERN FIELD. 

Since Monday morning President Gay, Secretary Fleming and the 
fifteen members of the executive committee of the South-Eastern 
Tariff Association, along with many visiting underwriters, have been 
in Asheville, N. C., where the August meeting of the committee is 
being held. The most important work before the committee is to 
put the finishing touches on the New Orleans reorganization, and to 
take up the long criminal docket of agency violations charged against 
that city. Several prominent members have expressed aninclination to 
treat with lenity these old scores against such agents as have since 
come squarely into line and evinced a sincere disposition to meet the 
requirements of the association. It is recognized that the period 
covering these irregularities was abnormal, even for New Orleans, 
and the depredations being committed on every side are held to pal- 
liate, while they do not excuse these offenses against the tariff laws. 
To those, therefore, who put themselves squarely in court, in the 
pioper spirit, it is quite probable a general clemency will be granted. 
It was the general opinion before the meeting that the resignation of 
Colonel W. C. Nelson, as compact manager, would be accepted, 
though the special committee which had the matter in charge had 
made no report. While Colonel Nelson is held in great respect by 
all, and has quite a strong following among Southern under- 
writers, it is admitted that the various personal differences and an- 
tagonisms in which he has become entangled have practically de- 
stroyed his usefulness for that particular position. There has been 
no intimation as to who his successor will be, but it is conceded he 
must be a man, not only of well developed vertebrz, but also of such 
judicial temperament and diplomatic disposition as will enable him to 
deal, in absolute fairness, with all conflicting interests, and to con- 
ciliate while he controls. 


The reinsurance of the Portsmouth Fire Insurance Company of 
Portsmouth, Va., by the Lancashire was somewhat of a surprise 
here, Manager Dargan having manipulated it so quietly that nothing 
was suspected. The Portsmouth Fire was one of the oldest of the 
Virginia companies, having been organized in 1852, but it has always 
confined its operations to local business, and during the last five 
years its premium account has fallen from $29,280 to $12,178. The 
proximate cause of its discontinuation seems to have been the in- 
creased difficulties and expense of doing business under the recent 
anti-compact legislation in that State, and thus it falls out that a 
home institution is the first victim of a law aimed at foreign corpora- 
tions. The deal gives Manager Dargan a handsome business in that 
section, and it is claimed that he got it at a reasonable figure. 


The remarks of Merrel P. Callaway of Macon, Ga., at the conven- 
tion of local agents in Detroit, in regard to the overhead writing of 
cotton in Georgia by marine companies and syndicates, have been 
read with interest by managers here. They all agree that the con- 
dition of which he complains is unfortunate, but unhappily, the reme- 
dy is not obvious. This seems to be a part of the gradual evolution 
of the business in its forced conformation to the demands of modern 
commerce. There was a time when the traveler from New Orleans 
to New York made a score of stops and gave liberal patronage to 
wayside hostelries, whereas he now shoots through on a vestibule 
limited, and doesn’t spend a sou outside his train. Just so, the cotton 
which was once hauled to the market town and stored under local 
policies, again freighted to some coast point for compression, still 
covered by local agents, and only turned over to the marine com- 
panies to be waterborne, is now covered by a marine contract from 
point of purchase, over land and sea, to its destination in Liverpool 
or Hamburg, and the foreign banker or his New York agent will not 
honor drafts which are not accompanied by a certificate of such in- 
surance. It is true that a few large cotton houses with international 
credit can afford to cover the shore end under fire policies, but they 
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demand a special form of policy at a per bale rate, which will cover 
everything bought for their account, and it is idle to talk of forcing 
them back into old-time methods. If the marine branches of Ameri- 
can companies refused to give them what they want they could easily 
get it from foreign companies. 


The present trouble in Memphis seems to grow out of the fact that 
the local companies control the local agents, so that the latter are 
afraid to take the proper steps, namely, a reduction in the expenses 
of the exchange. The Memphis Exchange, with salvage corps at- 
tachment, is said to be the most expensive bureau in the country— 
certainly, in the South. The work of the secretary is said to be fairly 
satisfactory, but the requirements of a horse and buggy to carry him 
about is not considered at all necessary. The local agents seem in- 
different to the expense as long as it doesn’t come out of their pock- 
ets, and it is quite likely that several of the companies will decline 
to subscribe longer when they understand how expensively the bu- 
reau is run. The Kentucky and Tennéssee Association has taken a 
decided stand in the matter, and it is not believed that they can be 
backed down. 


The Supreme Court of Georgia has just handed down an im- 
portant decision in the case of the Savannah Rice Mill vs. R. M. Hull, 
local agent. When the mill burned the companies made all the sal- 
vage they could, but there was a quantity of burnt rice and debris 
which the city required the owners to move at a cost of $435. This 
amount the owners sought to force the companies to pay, but the 
court decided as follows: 


Where a warehouse in which goods are stored is burned and in- 
surance companies which had issued policies upon the goods pay the 
owners thereof the full amount of the policies, and under an option 
in the contracts of insurance take possession of the damaged property, 
removing such parts as are salable and disposing of them, and allow- 
ing the unsalable parts to remain upon the premises, and the ware- 
houseman is required by the municipal authorities of the city in which 
the warehouse is located to remove the goods remaining upon the 
premises, no equitable lien arises in his favor against the fund realized 
from the sale of the goods removed by the insurance companies for 
the expense incurred by him in removing such as were valueless and 
unsalable. 

The Savannah fire commission is so pleased with the recent ten per 
cent reduction in rates that they are laying plans for further improve- 
ments, with hope of still further reductions. The papers are already 
dreaming of a fifteen per cent cut, which will save the good people 
the tidy sum of $20,000. It is claimed that the department has been 
divorced from politics, bed and board. An order has been issued 
forbidding any member of the force from allying himself with any 
political club or faction, or attending any political meetings, or even 
talking politics around the engine houses. The commission has or- 
ganized a salvage corps within the department and established a 
supernumerary squad of five, who will be constantly on duty—but 
Maguire is still in charge. 

The Chamber of Commerce of Macon, Ga., has resolved to have 
cheaper insurance rates for that city. Managers here consider this 
agitation unfortunate for that city in the light of its most unfavor- 
able fire record for‘the last ten years. The figures for that period 
will show that the companies have been doing business at a loss, 
and that Macon is really worse than Savannah. There has frequently 
been talk among the companies of increasing the rates, and a thor- 
ough investigation will show that they are fully justified in doing so. 


The agents at New Iberia, La., who are trying to cover up their 
misdeeds by refusing to let the special agent of the South-Eastern 
Tariff Association examine their books, are sure to come to. grief 
before the fight is over. It is not true that Special Agent Church 
was run out of town; those who know him say he is not that .kind, 
but he was recalled by Compact Manager Nelson, until the agents 
could be given peremptory instructions by their companies, which 
they are sure to get. The books will be examined or there will be 
a great old shake up among the New Iberian local agencies. 


General Agent C. D. Barton, from the home office of the Green- 
wich, was in Atlanta during the recent reunion of Confederate vet- 
erans, at the special invitation of Manager Thomas Peters. Mr: 
Barton was not a veteran of the gray; but came down to see how 
elegantly Major Peters was fixed up and to meet his efficient corps 
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of assistants. Among those who were here to meet him were Spe- 
cial Agents J. C. Seymour, J. B. Ross, P. H. Williams and Inspector 
M. B. Griffin. 

Life Insurance Notes. 


Many accused persons have tried to purchase absolution for 
their souls by means of charity, but the boldest thing yet— 
the piece de resistance—in this line comes from Guy Jack of 
Scooba, Miss., who was indicted more than a year ago as 
an accomplice of old Dr. Lipscomb in the murder of various persons 
whom these twain had insured in the Mutual Benefit, Mutual Reserve 
and other life companies. Old Dr. Lipscomb, who appears to have 
been Jack’s tool, has already been sent up for a life sentence, and it 
seemed almost certain that Jack would follow him, but Guy is a 
smooth citizen, and has made a coup d’etat which is really magnificent. 
Immediately the local press of his vicinity burst forth into a pane- 
gyric of extravagant laudation, and Guy’s neck is now as safe as that 
of the judge. Here’s what he says: 

Scooba, Miss., June 30, 1898.—J. T. Gewin, DeKalb, Miss.: My 
Dear Sir—As president of the Sunday School Convention of our 
county, I respectfully submit the following proposition: I'll board at 
my house, pay tuition at Scooba High School during the terms of 
1898 and 1899 (and clothe if necessary), any poor, worthy girl 
(orphan preferred), between the age of ten and eighteen years. 
Don’t care about creed. But must believe in Jesus Christ as a per- 
sonal Savior. Selection to be made by Sunday school in county at 


the next convention. Must be a Kemper girl. Yours very truly, 
Guy JAcK. 


F. H. Hyatt, for many years general agent of the Mutual Life of 
New York in South Carolina, has had North Carolina added to his 
field. In the six years of his incumbency Mr. Hyatt has built up a 
splendid business for the Mutual Life, and this promotion comes as 
a well merited recognition of faithful service. 


R. E. Watson, formerly of the agency firm of Haas & Watson of 
Atlanta, has just been appointed by the Maryland Casualty Company 
of Baltimore manager of their railway accident department for the 
United States, with probable -headquarters at Chicago. Up to this 
time the Maryland Casualty has not made any bid for this class of 
business except in isolated cases, but they have gone for their full 
share now, and they have selected a manager who will come very 
near getting it. No accident man in the South stands higher than 
Mr. Watson, and he has a crowd of friends here who greatly regret 
his departure. 

The liability risk on the Atlanta Street Railway, which was canceled 
by the Guarantors just before its failure, has been placed with the 
Travelers at five and one-half per cent, premium about $5000. This 
is the risk which is said to have cost the Guarantors about $10,000 in 
the last five years, and liability peaqple are watching the Traveler’s 
experiment with keen interest. It is claimed that the risk had been 
offered to several companies, who hadn’t the nerve to tackle it. The 
business was placed by Jacob Haas, general agent in Atlanta for the 
Traveler’s life department. 

H. H. Cabaniss of The Atlanta Journal was elected president of the 
National Union Fraternal Order at the recent session of its senate at 
Lake George. Mr. Cabaniss is a good newspaper man and a most 
estimable gentleman, but his appearance in the roll of an insurance 
magnate was a great surprise to his friends. 





NOTES FRO? PHILADELPHIA. 


The regular quarterly meeting of the Underwriters Association 
will be held in the assembly rooms of the Philadelphia Museum on 
Wednesday, August Io. : 

The Mechanics and Traders of New Orleans will in the near future 
open an agency in this city, entering the office of William L. Brad- 
way, manager of the National of Hartford, and one of the most popu- 
lar men among the younger set on the street. 

W. W. Curtin, resident partner of the firm of Johnson & Higgins, 
will shortly sail for Europe accompanied by his wife. 

Mahlon D. Young of the agency firm of Mahlon D. Young & Co. 
has returned, after making a trip to Buffalo, Chicago and the Omaha 
exposition. 

Messrs. Yungman and Walu have resigned the agencies of the 
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Caledonian and Connecticut, and have accepted an agency for Phila- 
delphia and adjoining counties of the Continental, writing inde- 
pendent lines. The firm has control of an excellent brokerage busi- 
ness and also represents the Phoenix of Hartford. 

The State Insurance Company of this city, after struggling along 
for a few years, has been forced to give up the fight, and a receiver 
has been appointed. The company worked under what was practical- 
ly an open charter, issued in 1860. Its business, which was very 
small, was transacted principally through agencies, the company re- 
ceiving very little support from the local trade. 

The Home has at last signed the agreement, thus also bringing 
the non-board offices of the Continental and Germania into the 
ranks. About the time when everything looks bright for a unani- 
mous compact, the active manner in which the Millers National, 
Northwestern National and Milwaukee Mechanics are slashing rates 
promises to lead to trouble in the near future. 

Wm. J. Jones, special agent of the Manhattan Life for this district, 
has opened an office at Asbury Park, and is making a hustle among 
the natives. 

It is rumored, authority being one of the former officers of the 
Guarantors, that a liability and surety company is being organized 
to be operated from 713 Chestnut street, with Richard F. Loper and 
his political associates at the head. Whether it will ever materialize 
and if it does how long it will exist remains to be seen. 


At a meeting of the executive committee of the Underwriters Asso- 
ciation the following resolution was adopted: ‘Resolved, That the 
cost of the revenue stamp to be affixed to all assignments or transfers 
upon all shall be collected from the policyholder, and that the in- 
sured shall also pay the tax upon all certificates of insurance, as no 
consideration is exacted in either case.” Copies were sent to all 
members for their approval and comment if declined. 


David P. Billington has been appointed agent of the United States 
in place of Henry R. Lewis, resigned. 








CORRESPONDENCE. 


BUFFALO. 


[From Our Own CorreESPONDENT.] 


There is great interest in the terrible explosion of the boiler of the 
National starch factory, especially as it killed eight people, wrecked the 
premises, injured several other people and remains a mystery as to its 
cause. There is sure to arise any amount of legal complications unless 
the Fidelity and Casualty Company, which appears to have most of the 
risks, makes a clean breast of it all and pays up the claims. Inspector 
Paul L. Maltbie of the company, after going over the premises very care- 
fully, states that he may conclude that the cause was low water, but will 
not venture any theory yet. He will wait till the coroner’s jury has 
its say. He states that the five boilers of the factory were inspected 
on the 26th of June last by the eompany. R. W. Alexander, the Buffalo 
agent of the company, says that it is impossible to say what the com- 
pany’s liability will be, as any proof that the starch company was negli- 
gent in any way will make it necessary to pay for the lives and injuries 
of the employees as well as of outsiders. ; 

Tracey C. Becker has been appointed receiver of the Queen City Mutual 
Fire Insurance Company. The company is solvent, but concluded to wind 
up when it was found impossible to reorganize it into a stock company. 

Owing to some variation of opinion as to management a new board has 
been chosen by the stockholders of the Erie Fire Insurance Company. 
Joseph M. Kertz has been chosen president and John C. Bertrand secre- 
tary and treasurer. Decision in the case brought against it by the stock- 
holders of the mutual company on which it was erected is still pending, 
although the final argument was made some time ago. 

The Western New York Association of Life Underwriters will go to the 
meeting of the National Association in Minneapolis next month pledged 
to bring back the promise of next year’s meeting for Buffalo. The neces- 
sary funds have been promised by the local association. The delegation 
to Minneapolis will be S. M. Pearman of the John Hancock, chairman; 
S. J. T. Bush of the United States Life at Rochester, H. S. Munson of the 
J®tna, Major J. W. Pressey of the Penn Mutual at Rochester, F. A. Bab- 
cock of the Mutual, and R. W. Webb of the United States Life at Buffalo. 
It has been arranged that the delegations of Western New York, Albany, 
Boston, New York and Philadelphia will leave Buffalo for Duluth on 
August 12 by steamer Northwest. Most of the party will visit the Yellow- 
stone before returning. 

The general agency here of the Vermont Life has been taken by Charles 
A. Capari, who comes from the New York office of the company. 

P. M. Woods has assumed charge of the industrial office of the John 
Hancock office here, coming from a similar position in Troy. 

L. S. Slayton and M. I. Whitman have opened an office in the interest of 
the New York Life in the D. S. Morgan building. They come from 
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Chicago, and will operate independent of the former agency of the com- 
pany here. 
B. H. Wade has been appointed general agent here of the Washington 
Life. Other changes are in prospect in the same office. CATARACT. 
BUFFALO, N. Y., Aug. 1. 





NEWS OF THE PACIFIC COAST. 


[From Our Own CorreESPONDENT.] 


Insurance Commissioner Andrew J. Clunie has made public the text of 
the correspondence between the board of fire underwriters and himself 
leading up to and including the agreement which is a truce to hostilities. 
It is the intention of the companies, in spite of the decision of Judge 
Morrow of the United States District Court, to live up to their agreement 
with the commissioner. As evidence of this intention, out of a total of 
$31,970.94, the first annual payment in the shape of taxes levied on a 
basis of one per cent of the net premiums, the sum of $23,919.87 has been 
paid in to the commissioner’s hands. About ten companies have not 
signed the agreement, but this is not because of any unwillingness to 
sign, but on account of the temporary absence of managers. The money 
is to be divided pro rata among the fire departments according to the 
amounts subscribed by the various towns in the shape of premiums. In 
addition to this the reduction in rates, upon which the commissioner in- 
sisted, will be a saving of about $100,000 in premiums to the city of San 
Francisco. The companies have promised to put the city on a “fully 
paid fire department schedule.”’ 

It will not require great skill as a prophet to predict that the coming 
winter session of the State legislature will witness the introduction of a 
law library full of insurance bills. Many will be unquestionably of the 
“cinch”? order; some will be framed honestly, with the intention of re- 
placing that act of 1885, which was declared unconstitutional by the 
State courts, and the unconstitutionality of which has just been upheld 
by the Federal Court. 

J. G. Edwards. proprietor of The Coast Review, has been arrested on a 
charge of criminal libel, preferred by Andrew J..Clunie, insurance com- 
missioner of the State of California. The particular libel consisted in the 
publication in the June number of The Coast Review of an article entitled 
“Commissioner Clunie is a smooth article.’’ The case was called in the 
Police Court; the defendant waived examination, and was held to answer 
to the charge before the Superior Court in the sum of $2000. 

The figures of fire losses show an increase for the six months just 
closed over the corresponding half of 1897 amounting to $610,000. The 
total up to June 30, 1898, was $2,560,899. 

Colonel William Macdonald was married on Wednesday, July 20, to 
Miss Alice S. Wolf. He was a widower, rising fifty years or more. The 
bride has been his private secretary for many years, and the most val- 
uable member of his clerical staff; she is twenty-eight years old, and is 
quite literary. Colonel Macdonald has been the manager of the London 
and Lancashire Insurance Company for many years, and is looked upon 
as a very able insurance man. 

Among the volunteers from this State is C. A. Stuart, lately with the 
Home Mutual as special agent, and an ex-manager of the Western As- 


surance and British-America companies. BARENDT. 
SAN FRANCISCO, CAL., July 22. 
sae > 








COMMUNICATION. 


Expenses in Life Insurance. 


{To tHE Epitor oF THE SPECTATOR.] 

The communication on ‘‘Expenses in Life -Insurance” printed in your issue 
for July 28, 1898, is just what I wanted to see, and you deserve the hearty thanks 
of agents, as well as of policyholders, for publishing it. Kindly inform me 
who is A. R. Roberts of Dallas, Tex., and convey to him in as public a manner 
as you please my thanks for that thoughtful and able communication. 

Now I understand better some remarks of several of the best commissioners 
of insurance, who have been saying that policies of life insurance do not recover 
from the expense of placing them till they have been kept in force for at least 
four years. That communication from Mr. Roberts sets the whole matter in a 
clear light. ; 

Retrenchment in expenses, for securing new business is most difficult for 
those companies which most need to retrench, because their agents are bound 
to their service for revenue only, and they would more heartily and honestly 
say “I recommend” for some other company if the rate of commissions (in- 
cluding bonuses and allowances) should be reduced by the companies with 
which they are now connected. Hence the problem is an exceedingly difficult 
one, = 

Let me venture the opinion that the large majority of agents of all companies 
wish to espouse the cause of the policyholder and to serve their patrons with 
fidelity, as well as with intelligence. To such conditions of work the best agents 
are looking forward hopefully, and they watch for such powerful contributions 
to the right side of this question of expenses with a greater readiness than any 
other class to show appreciation of such words so clearly in season. 

Who can measure the strain of saying “I recommend” for companies, and for 
plans of insurance which ought not to be commended? This is the situation 
which the great body of life insurance agents hope will be relieved by such 
action from some quarter as will make the business of life insurance wholly 
commendable. 

The people have been at school for long years, and who shall say that they 
have paid too much for their tuition in regard to the general value of life and 
endowment insurance? Their lesson along general lines is learned so well that 
life insurance is highly appreciated, and it is felt to be a necessity beyond 


THE SPECTATOR 47 


question. Company, plan and amount are the only questions now raised in 
practice. 

The people have no interest in paying excessive commissions for the sake of 
being misled into the companies which pay such commissions, and which can- 
not therefore give as much to policyholders per $100 of premiums paid as less 
expensively managed companies can and do give. 

It is time to hew to the line and let the chips fall where they will. How is it 
that movements so much in the interests of policyholders and so vitally affecting 
the reputation of the business should make so little headway and should get 
side-tracked so readily? Commissions, plus bonuses, plus office expenses, plus 
clerk hire, plus allowances for traveling expenses (and the Lord knows what 
not) are paid and allowed in the hope of thwarting intelligent choices by re- 
bates as the deciding factor in competition. The judge is bribed to betray his 
own cause. 

But, Mr. Roberts, nothing will come of your little fling at this question. Don’t 
you believe that any influences which should appear to be in earnest for the 
suppression of this evil would be effectively “‘seen” and silenced? An agent 
can do nothing but wish for the better day in the good time coming. The man- 
agements of the companies most in fault are partly helpless and mostly reckless 
of consequences, 

Some companies are setting their houses in order to meet this question square- 
ly and to,answer in favor of policyholders. The public may discriminate better 
and better as intelligence among them becomes more generally diffused. It will 
not much longer be possible to bribe the applicant with # rebate to betray his 
own interests. Any company is to be pitied which has placed itself in such a 
position with agents that it cannot bid for the reward of merit from an intel- 
ligent public, but such is the sad plight of some companies. It is really getting 
unnecessary to name them to intelligent men. Yet, are most men wise? 

But, pardon me; I meant merely to congratulate THe Spectator and Mr. 
Roberts, as well as many agents and the general public, upon the publication of 
the said communication. Miiits WHITTLESEY. 

Trenton, N. J., July 28. 











INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—The Metropolitan has opened a branch at Le Roy, N. Y. 

—R. G. Stillwell becomes manager of the Colonial Life at Atlantic City, 
and Frank E. Mason at Elizabeth. 

—The Western and Southern has transferred Assistant Superintendent 
J. W. Webb from Xenia, O., to Dayton. 


—The Troy and Cohoes districts of the John Hancock were treated to a 
day’s outing at Dunsbach Ferry on July 21. 


—Agent J. M. Verity of the Prudential at Springfield, O., has been 
made an assistant superintendent at Dayton. 


—M. Steinman has been recently appointed assistant superintendent by 
the Metropolitan Life of New York for South Bethlehem, Pa. 


—The Metropolitan has consolidated its Philadelphia middle and south 
districts under the chief supervision of W. C. Hines of the home office. 

—Assistant Superintendent J. Reed of Pittsfield, Mass., has been pro- 
moted by the Metropolitan to the superintendency of the Newton, Mass., 
district. 

—F. W. Tasney, superintendent of agencies of the Prudential for New 
Jersey, was a guest at the recent meeting of the New Jersey superin- 
tendents of the company. 


—Among all the life companies paying the heaviest taxes on net re- 
ceipts in Indiana during the first six months of 1898 the Prudential stands 
second, its tax being $5033. 


—-Wm. H. Graves, superintendent of the Provident Life at Grafton, W. 
Va., has been promoted to the management of the Wheeling district. F. 
Wilson succeeds him at Grafton. 


—Agents of the John Hancock at Albany were given an déuting at 
Kinderhook Lake last week by Manager Robson, where they enjoyed a day 
of fishing, baseball and other sports. 


—The Prudential has promoted Assistant Superintendent George -Wain- 
right of the Washington, D. C., district to the superintendency at Joliet, 
Ill., to succeed L. F. Schurger, who resigned on account of ill-health. 


—Assistant Superintendent J. C. Ludman of the Prudential at Zanes- 
ville, O., has been promoted to the superintendency of the Chillicothe, OQ., 
district, succeeding Superintendent J. P. Pohe, who has been transferred 
to the larger district of Sandusky, O. 

—Superintendent Crookston of the Mt. Vernon district of the Prudential 
and Superintendent Bigelow of New York number seven have just fin- 
ished a three months’ friendly contest for increase, which was won by the 
Mt. Vernon men, who enjoyed a dinner at the expense of the losers. 


—The Metropolitan has been given a verdict by the Supreme Court of 
Pennsylvania in its suit against the heirs of Albert Lutz, who tried to re- 
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cover on a $1000 policy held by the deceased in the company. It was 
clearly proven that the policy was obtained by misrepresentation, Lutz 
being a consumptive when insured. 

—The Zanesville, O., district of the Western and Southern, under As- 
sistant Superintendent Jas. Matheson, finished first in a contest between the 
Columbus, Zanesville and Newark, O., districts of Superintendent C. E. 
Gates of Columbus, for the best results during the second quarter of 1898, 
their record being 30.6 per cent in net increase and 103 per cent in col- 
lections. 

—The Western and Southern reports the following recent promotions: 
E. W. Cobb, assistant at Cincinnati, middle, to superintendent at Youngs- 
town, O.; E. W. Maurrer, assistant at Hamilton, to superintendent at 
Akron; agents to be assistants, J. Kershaw, at Youngstown; R. Wyder, 
at Cincinnati, East; J. C. Irwin, at Cincinnati, middle; W. P. Vaughn, 
at Cleveland, East; T. D. Blandford, at Louisville, Ky. 

—In the accompanying table we show the distribution of industrial in- 
surance by States for 1897. The number and amount of policies written, 
as well as the number and amount in force at the close of the year are 
given for each of thirty-nine States where the system is in operation. 
The States are arranged according to the amount of insurance in force 
in each. 

DISTRIBUTION OF INDUSTRIAL INSURANCE BY STATES. 





























| 4 lasatiauaitl WRITTEN IN 1897, sag reaps 
STATE of | ; 
a5 | Policies. | Amount. Policies. | Amount. 

NOW VIE <.560sscigns 3 663,911 | $83,376,833 | 2,231,172 | $284,301,286 
Pennsylvania......... 3 469,749 | ° 69,388,051 1,456,769 = 174.790,108 
New Jersey........... 4 282,211 39,405,224 | 1,000,673 | 120,167,358 
Massachusetts....... 2.) 186,726 | 29,462,422 572,354 77,827,640 
ISRO se kesesssounseesc 3 202,821 | 26,135,196 425,854 52,345,727 
DERMOT cancusiceeoey's 4 119,255 | 17,939,371 279,673 36.791.424 
er 3 174,871 | 24,918,879 288,189 36, 329,541 
Maryland........-..-.) 5 90,235 11,524,830 294,393 | 35,946,771 
Connecticut ......... 3 56,383 8,671,267 186,246 25,097,773 
ES OTS erate 3 98,114 13,185,663 | 152,84 18,378,526 
Rhode Island......... 3 37.159 | 10,532,627 130,951 17,476,393 
ROMO. ss). 0¢ 28a 00s | 4 85,791 | 9,873,366 155,549 | 17,179,002 
WATPIDIA. saves sci. s 2 63,094 | 7,521,962 115,676 12,647,077 
District of Columbia... 3 34,988 5,027,283 ITI,543 11,686,929 
BHICRIBAN: 6.00. cesses 3 50,197 7,192,764 85,474 | 10,653,470 
SIRURRRR oc éivan esos 3 49,532 5,942,913 69, 102 *| 7,521,344 
ON. ee ee 2 45.919 6,270,318 58,698 | 6,674,778 
WiSCGNSIN...052--5.5.] 2 25,790 3,384,480 53,491 | 6,490,628 
DSPIAWOLE 36535603%'0 2 20,414 2,632,158 49,992 | 5,939,035 
MOD 5 cane adesauitns 2 25,472 | 3,998,253 26,099 | 3,320,452 
ene Si osuccsceeks I 10,057 | 1,651,678 23,638 | 3,104,688 
KSRIOTIID Giiso soins so: I 19,398 | 3,818,089 15,187 | 3,027,907 
New Hampshire...... I 8,080 1,245,773 21,826 | 2,899,805 
KSROPBIO e iscisckess-s I 20,355 | 3,469,047 20,622 | 2,769,367 
ee Tree yi 2 11,072 | 1,479,198 18,371 | 2,283,309 
South Carolina........ I 14,112 | 1,193,787 24,069 | 2,198,033 
North Carolina...... I 19,100 | 1,615,675 23,001 | 2,101,981 
Minnesota............ 2 8,745 1,235,867 16,521 | 2,043,702 
SE ae 2 6,428 980,037 9,741 | 1,250,717 
UOEUB. o o5 Sedaws aes .s c 12.314 1,177,517 9,752 | I, 191,222 
fi TCR I 2,769 | 394,408 6,831 | 927,402 
SS ee I 4,430 | 755,658 6,035 | 820,010 
West Virginia....... 2 4,385 | 730,250 5,173 671,305 
Alabama....... eee kes I 4 720 560,455 3,462 527,223 
QOPEGOD 6 onic cssecincess I 3,187 | 554,074 1,803 315,686 
Washington.......... r 3,284 | 748,199 1,293 285,145 
LS Se ey are I 3,182 380,630 1,611 194.723 
DEOIGNA ices cvesiecss I 749 197,290 521 136,774 
PROMMR sos uaeckowaeet x} 129 26,980 131 29.957 

Totals (39 States)...| .. | 2,930,134 $399,698,472 | 7:954.327 | $988,344,220 

;. | 








NEWS OF THE WEEK. 


Compendium of Official Life Insurance Reports. 


THE 1898 edition of the above work, being the tenth annual issue, has 
just been issued by The Spectator Company. This work contains sixty 
exhibits, dealing with all the principal items of the statements of all life 
insurance companies actively engaged in seeking business in the United 
States. Fifty-eight companies, including two Canadian offices, are now 
operating in this country, and in this work their statements are most 
thoroughly analysed, classified and compared. Appropriate ratios are 
attached to a number of the exhibits, having been worked with especial 
care for this publication. In brief, the work is a complete compendium of 
the various insurance department reports, and will save the busy agent 
many hours of search through a number of bulky volumes. The Com- 
pendium of Official Life Insurance Reports is handsomely printed from 





clear type, is bound in durable manila covers, and is of a shape con- 
venient to fit the pocket. The price is one dollar per copy, and all orders 
should be sent to The Spectator Company, 95 William street, New York. 
We present below one of the exhibits from this work, showing the total 
transactions of the forty-six ordinary and ten industrial companies of the 
United States during 1897. 


AGGREGATES OF THE FINANCIAL STANDING AND BUSINESS FOR 1897 OF THE 
ORDINARY AND INDUSTRIAL COMPANIES OF THE UNITED STATES. 


















































| Ordinary Industrial 
| Companies. | Companies. 
| 
Petit EE OP COMMIATICS 6c 5:3 Saisie ss <:Sepeione ae crese sis 46 Ko) 
COPY PUL CT PCr Sith eal mid Os ea PN Men! | $7,676,600 | $4,370,800 
| 
INCOME. | 
WRI NUNS sooo 0526 os og oss nin ais vcs Sie  eray oes 'n: wake Siete | 40,586,329 5,751,900 
Ree IE DECINIUINE Bs eig.< siete cc ioe = cine tie Seas ewe acess | 153,204,040 | 37,746,814 
RECEIVER TOT ANNUIUES, 26 525526) hd eect neewoes | 6,055,971 2,895 
Total PremiumiiMNcome =... 26.61 cece ewe see | $199,846,340 | $43,501,609 
Peat GINS PANU ODESE EUG soho sare See sob ae ca clelnwice wn bo Se ea 51,776,631 2,403,051 
PROGRIV EU TOR TORIES 6 ois. 0556 o ccicrecgiaie's 06 ed sieve Gece'sis bs: siaibe | 5,320,297 634,989 
PAUSE WEIS 55:5 515.6:0:5:5 0:6 5:5 G0 Ws 610s + o'sie ows Soe He | 1,343,614 119,144 
Total interest and other income................ | $58,440,542 | $3,157,184 
J (SUS 8191) OES Cee IO GACT CACO RCC petar | $258,286,882 | $46,658,793 
| 
EXPENDITURES. | 
RRGicl POT MCA MOSSOS, ois icisicieinjasainie 0: cisreis's:s.cicie's  wisisicieiene | 65,086,554 | 13,506,750 
Paid for matured endowments.....,../..........000-- | 12,277,092 74,048 
TASS UTS See ee Uae HOODOO EDO RIDE GO ICOmrOCare 2,974,566 3,613 
Paid for surrendered, lapsed and purchased policies... | 25,781,021 1,163,237 
Dividends to polieyNOlderssis. ices ovis:ts cco iie ect sees ees | 17,640,797 898,030 
Total payments to policyholders................ | $123,760,030 | $15,645,678 
Dividends to stockholders............. rales ca gsiersca ceric | 431,272 340,507 
Commissions, salaries and traveling expenses of agents 28,603.754 | 13,608,299 
Medical fees, salaries and other charges of employees. | 6,689,742 2,649,264 
AU GUT ieXDENSOSG 15 'c.4 o'e.'s a/sialsieaeiete nines bale gos 5% | 14,609,143 | 2,649,885 
Total expenses of management ................ $50,333,911 | $19,247,955 
PU GURL OR IROTNC TIES 5 (5 'si5593/0'0;6,0:6isisieie ini0)s.cs > = 9 0's | $174,093,941 | $34,893,633 
Excess of income over expenditures.................. | 84,192,941 | 11,765,160 
ASSETS. | 
MEARE RR oo. ors obi eS bik SAO NS ORR aS bee wale | 124,882,586 | 13,107,456 
BONG ONG MOMEAPE IOANSS 66-5. <erie as 0is bec eee se ycwes | 426,752,427 | 25,537,738 
AO e Ne ONS 2 oda iw aisles cnc Sass sos cess sicsie 6 14,384,224 306,474 
OST SOCKS BRU DONS. 65 6.555/6.0:05% soos ceelie cis cmewicinee 517,761,105 | 26,209,637 
MCORP ARNO ONS o.oi5 50156 6:5 < 5win ds:s.5ins seas eeee ds coees 6c 44,159,725 | 330,217 
remit My MOSS ANA MOANS i.e: 6 <.s\6\e 0:3: ci5 5 wicca ss cscs < oie osio-e 51,110,416 852,434 
Gash in GniCe And DARKS, «oo 5.0:65ies. oslo caweles'sale ee 57,266,082 4,162,158 
Net deferred and unpaid premiums................... 20,671,452 1,490,078 
PURSUE TRS BOC IG sia 6 sicie re ons vis wia'eidic's sienis-selovenie-s Sinise. sic 15,172,110 | 746,879 
MolaliaaMitedGBEEltS. <sccenccre s ccs cesses sees $1,272, 160,127 | $72,743,071 
RGSS EOL RENE co 015 © 5 as 5,0) ois: 10s 01010 ie. ore sles 7,534,635 781,196 
LIABILITIES. 
Reserve (4 per cent)..... Staeatemneiam svolersie emis) = Sie emrav sae aiers 1,063,343,494 | 55,277,077 
TsQ9S0S' ANG ClAIMS NOL PAI. 6.5.6.0... 50. osisssiccieessesne's 7,275,430 171,909 
CO STS eet eee eee Te 1,029,611 40,868 
Rep ARTA REAR ENG oto isu 6 5.4 2inse'es sin 6 c\cieiora'a siors.cia ios Si0'e. 6 2,514,765 27,769 
PAULO CE HTS NOLS IDs 55 5:0 iene sore sien ev'o Gsie wicls sine wie i 22 365,640 4,964,383 
Total liabilities................ Roe awes 61,096, 528,940 | $60,482,006 
Surplus to policyRolders.. <6... 5 .aeies eainsivwees 175,031,187 | 12,261,065 
PoLicy ACCOUNT. 
. Po Policies 448,182 3,008,638 
New business written..........c0.ceseeeeee ; Amount] 953,306,017 | 414,722,127 
New business NOPtAKER 6 5.:00650% sce Secs sce secnes TOFIGESLOTAC| s'<crs sine 
New business actually paid for......... .......... Prec) Re ie. 0 Wl eee 
Whole life policies in force ..........sscceccccssccees '9:740;738,980. | «605-000 
Endowment policies in force..............cesssescees F290, 685,950 | 95256 sie:0 <0 
AIUOET PONCIOE IN MOICE G. 6.6. 201s uso 0.60 i050 06055060" Coe Ce Co rere 
: : Policies 2,204,601 8 001,976 
Total insurance in force............. be Secnsoed $5,330,478,058 | 995,642,014 
Total assets (including non-admitted items)..... 1,279,694,762 | 73,524,267 
Total surplus (including non-admitted items)....| 183,165,822 | 13,042,261 











a Where the various iteins of a few companies’ statements have not been classified, the 
total amounts have been included in these aggregates, 





Official Roster of the Mutual Reserve Fund Life. 


As already announced in THE SPECTATOR the resignations of Thomas L. 
James as vice-president, and J. W. Vrooman as treasurer of the Mutual 
Reserve Fund Life Association, have been tendered and accepted. George 
W. Harper has been appointed treasurer to succeed Mr. Vrooman, while 
the position of vice-president will probably remain vacant until the next 
annual meeting. Moton D. Moss has also resigned as manager of agen- 
cies, his duties being again assumed by J. D. Wells, the second vice-presi- 
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dent. Mr. Wells had charge of the agency department before he went to 
Europe some time ago, and is merely picking up the reins temporarily 
laid down. On Wednesday of last week George H. Wooster, managing 
director of the association, died, after a severe illness. His place will re- 
main vacant for the present. 

The full list of officers of the Mutual Reserve at present is as follows: 
Frederick A. Burnham, president; J. D. Wells, second vice-president and 
general manager of agency department; George D. Eldridge, third vice- 
president and actuary; Charles W. Camp, secretary; George W. Harper, 
treasurer; J. M. Stevenson, assistant secretary, and George Burnham, 
Jr., counsel. 





National Association of Life Underwriters. 

THE ninth annual convention of the above association will be held at Min- 
neapolis, August 17, 18 and 19. Headquarters will be at the West hotel, 
which is operated on the American plan, and rates of $3 to $5 per day 
have been arranged for. The Western Passenger Association has allowed 
a one and one-third rate for the round trip, while those Eastern delegates 
who arrange to go from Buffalo via the great lakes can obtain a rebate of 
twenty per cent on either the single or round trip. The executive com- 
mittee will meet at Minneapolis on the evening of the 16th inst. A cir- 
cular giving full information as to speakers, banquets and entertainments 
in connection with the convention will be issued later. From present in- 
dications it appears that the coming convention will be a most interesting 
occasion. 





The Examination of the Travelers. 


DURING last week the Connecticut Insurance Department made pub- 
lic the result of the examination of the Travelers Insurance Company of 
Hartford, and, as was to be expected, the financial condition of the com- 
pany was abundantly verified. This examination was participated in by 
the departments of Wisconsin, Illinois and Missouri, on the invitation of 
Connecticut. It is satisfactory to note that the report is free from 
adulatory comments, the commissioners evidently feeling that the facts 
speak plainly as to the strong standing of the company. The report, 
practically in full, is as follows: 


In accordance with the requirements of the statutes of Connecticut the quadren- 
nial examination of the Travelers Insurance Company was begun on December 
6, 1897, by the Connecticut Insurance Department. By subsequent invitation ex 
tended by the company the insurance departmerts of Wisconsin, Illinois and 
Missouri joined in the investigation at Hartford on January 10. 

, The titles to real estate owned and loaned upon have been inspected by Judge 

D. Monroe and found ena except in one instance, for which $8000 is 
sce in unadmitted assets. The sont of said real estate and mortgaged 
properties was apportioned to the several insurance departments, and made under 
their immediate supervision. 

These appraisals having been completed, the following synopsis of the finan- 
cial condition of the company found by the examination as of December 31, 1897, 
is hereby made: 

LEDGER ASSETS. 





Life Accident 
Department. Department. 
Reab-entate> Boole: Waites <.cccccceccsasasnsedewansccaveaness $1,841,527.59 
Mortgage loans, RICE sac ivnccadieeetecenaeneavededasaseada 5, 906, 610.72 
LGaiee Oe COMBRONDE cescrevsccescccacdctsnscvcanecwcheeeeean 945,400.94 
EL GAL GM TRMNONOE oe coc cess dcncvedutetsededstececnctocdesnes 1,106,580.51 
Stocks ame BONS, NOOK: VAING 6c cnc esd casicsicceccccscecse 7,247,660.71 $3,521,106.64 ° 
Caale fe dacaasdavcwas dot caesvelcaediseRuasaeus aseeesmmnania 1,097,545.02 257,867.81 
Bille SEGRIIENO © nig ce cas denicccccccccevonrcacudnscanvaceases 1,281.63 
$18,145,325.49 $3,780,256.08 
Rails. Gms oc ncncscncucvcvoatedeeecetcestnceuveeccnue 1,281.63 





$18,145,325.49  $3,778,974.45 


Interest, MOLtTATES: cosecccccccccdseccvcccccvcecscscscecce $214,337.50 ; 
EMtELGRNs MOMMIE ova das egeacetuaceuaravecucucsecnusccusegees 109,854.29 $41,305.54 
Reiitstdter ands ACCLUG = << pastes ancc eee. toc werestweecse 11,112.00 
Market over book values—real estate..........eseeeeeeeee 32,967.39 
Market over book values—stocks and bonds............ 25,660.80 38,758.88 
a and deferred premiums, less cost of col- 

ost Sy bE ROE OEE REIN pee PCE COE CEERI Pree ere 525,811.20 
Cola "Cone Company’ 6 stOGks <..06 6c cccdesvecsesses 710,052.00 





$19,065, 068.67 $4,569 ,090.87 
Assets Not ApMITTED. 





Mortgage loans unsecured ........secceeceeeeees 40,000.00 
Policy loans unsecured.....ssseeeeeeeeeeseeeeees 9,590.00 
Casey Gebel Si GEG o6 is cnccncnenenscaseenncasaeae 8,000.00 57,590.00 
EO: GARONA 560s doc barca wecs dnc tatedemes dhcee decd $19,007,478.67  $4,569,090.87 
LIABILITIES. 
Life Accident. 
Department. Department. 
Four per cent actuaries reserve on policies.............. $16,650 ,027.00 
Present value instalment claims ........cccccccscccccces 426,056.00 
Unpaid claims and endowments due.........-..sseeeeee 76,627.40 
Death claims in 1897, reported in 1898 ................. 39,178.87 
Premiums paid in advance ..ccccceesccccecseceesseucece 25,330.58 
Unpaid bills, taxes, accounts, etC.........seeeeeeeeeeeee 25,000.00 $85,000.00 
Accident claims outstanding .........ceeeeeseeee ceeeees 444,831.12 
E -xpense of settling SAME .....ssseeeeeeereeeeeeeneeeerers 34,506.00 
Wii@aemrechs ie @stmn tc cere sinc caintc cAdwace dh edccentidcowscuss 996,457.22 
Reserve on limited payment policies..........sseeeeeeees 357,360.00 





$17,242,259.85 $1,918 154.34 
Surplus, December 31, 1898 1,765,218.82 1,650,936.53 
CAE Atee once cekonic Ut otes cate mde wasn Un hace oreey 1,000,000.00 


$19,007,478.67 $4,569,090.87 
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The possession of the foregoing assets was verified in detail. The outstanding 
and deferred premiums, premiums paid in advance, and loans on policies, after 
being listed, were compared with the Connecticut department’s registers for the 
double purpose of ascertaining whether the reserves were sufficient to sustain the 
assets and whether the registers contained all the policies in force. Additional 
checks were instituted for the latter purpose, including a complete comparison 
with the company’s cards representing premium payments and policies in force, 
without disclosing any material differences either in number of policies, amount 
and kind of insurance, or net reserves. All principal items of dis ursement, such 
as death and endowment claims, annuities, surrender values, etc., paid, were 
verified by the vouchers. Income and minor disbursements were atl my by ag- 
gregate chucks and comparisons. These items are also periodically checked by 
professional auditors selected from outside by the stealihabiars at their annual 
meetings independent of the management. Their reports likewise do not dis- 
close any discrepancies. Valid and worthy claims are paid promptly—on an 
average not later than thirty days after death or accident—nor has the company 
been unduly tenacious in resisting unworthy claims or those about which there 
seemed to be some doubt. The salvage on contested death and indemnity 
claims (life and accident) for 1897 was $28,323.06, or about one per cent on the 
claims paid. The mortality experience is favorable and well within the tabular 
assumptions upon which premiums and reserves are computed. The net interest 
earnings (life department) are barely four per cent. The real estate as a whole 
yields no income above taxes and repairs; and when combined with the interest 
on mortgages (from the foreclosure of which most of it was derived) the com- 
bined average net income is barely three per cent. 

The company owns shares in the hepetase canal companies in the State of 
Colorado, which are not included in its annual reports, but are added to the fore- 
going non-Icdger assets in the financial statement: Monte Vista Canal Com- 
pany, 10,000 shares at $10, $100,000; Rio Grande Land and Canal Company, 37,625 
shares at $12.50, $470,312; Montrose and Delta Canal Company,4658 shares at 
$30, $139,740; total value, '$710,0 

The above values were canal from a special report upon. the present condi- 
tion of the properties, after perenest inspection by Louis B. Schwanbeck (former- 
ly insurance commissioner fe Col “aah and are believed to be conservative. 

Excluding this amount, which considerably increases the assets of the accident 
department, the results of the examination, although involving many differences 
on specific items, do not greatly differ from the amount of surplus p Bc by the 
company’s sworn statement rendered to the several insurance departments as of 
December 31, 1897. Nothing has occurred in the affairs of the company, beyond 
the ordinary course of business, since said date to alter its condition. 


It will be seen from the above that the Travelers has pursued a con- 
servative course with regard to its investments, and is maintaining its 
reputation as a prompt payer of claims without quibbling. 

As the examination was only up to December 31 last it is interesting to 
note the growth of the company in the succeeding six months. On July 
1, by the semi-annual statement, the Travelers is shown to be possessed 
of assets amounting to $24,103,987, a gain of $1,234,993, while $522,060 was 
added to the surplus, bringing that item up to $4,244,695. The premiums 
received in the six months amounted to $2,937,433, and $1,300,494 was 
paid to policyholders in the same time. The total amount of life insurance 
in force on July 1 was $94,646,669, being an increase of $2,764,459 for the 
half year. The Travelers will soon be in the ranks of the one hundred 
million dollar companies. President Batterson may rest content with the 
indorsement his company has received, while policyholders will be pleased 
to be reassured that they are in a company which is abundantly able to 
earry all contracts to maturity. 





The Connecticut Indemnity Association. 
UNDER date of July 15 a paragraph appeared in The Waterbury American 
with reference to the resignation of Judge Rastus S. Ransom as presi- 
dent and director of the Connecticut Indemnity Association of Waterbury, 
as well as a number of other directors, who had been elected to the board 
when the stock control passed into the hands of Mr. Ransom and his 
friends. From a statement by Mr. Platt, then vice-president, now presi- 
dent, on the date above referred to it appears that it was planned to re- 
move the principal offices of the association to New York, in view of the 
connection of New York parties with it. But general objection on the 
part of agents and policyholders being registered against the plan of re- 
moval, and the fact that those most directly interested in the Connecticut 
Indemnity were Waterbury people, led to an abandonment of the plan and 
the consequent resignation of the New York directors. 

The Connecticut Indemnity Association was chartered in 1888, and has 
an authorized capital of $500,000, of which up to December 31 last some 
$349,500 had been paid up. By the last annual report the company is 
shown to be possessed of assets amounting to $315,870, of which $279,535 
represent the ledger assets, from which is to be deducted $76,936 not ad- 
mitted items. Its liabilities at the same date amounted to $82,622, leaving 
a ‘“‘balance to protect contracts’”’ of $156,312. Under the charter of the 
association $50,000 of the capital is set aside as a fund in lieu of all future 
reserves for the protection of policyholders, and can be used for no-«other 
purpose than to pay death claims. Should an impairment be found to 
exist in the fund the right of the company to issue new policies ceases 
unless said impairment is made good within ninety days. An examination 
made by the Connecticut Insurance Department early this year disclosed 
the fact that this reserve was impaired, and the association was notified to 
make it good by July 1. As on that date the impairment had not been 
made good, Commissioner Betts notified the association to cease new busi- 
ness, and has been practically in charge of the company since. 

At a meeting two weeks ago the resignations of President Ransom and 
the New York directors were accepted, as was also the resignation of Col. 
J. B. Doherty as secretary, as he could not be induced to continue his 
services to the company any longer. The directors have also voted to 
levy an additional assessment upon the members, which the commissioner 
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insists shall be paid in to him in trust, and it seems to be the 
opinion in Waterbury that the stockholders will not again make up the 
impairment, but are giving the policyholders the option of either paying 
up the assessment and thus removing the impairment, or allowing the 
company to go into the hands of a receiver. The New York and other 
agency offices have been closed since the order went out to stop soliciting 
new business. The company’s license in Missouri has been revoked. 

Lewis A. Platt, who has been elected president to succeed Judge Ran- 
som, writes to THE SPECTATOR as follows: 


An examination of the Connecticut Indemnity Association just made by 
the insurance department of Connecticut discloses the fact that the 
amount of accrued claims is in excess of its assets. While we believe this 
condition is abnormal, yet the fact remains that we have been compelled 
in order to meet our liabilities to order an assessment upon our policy- 
holders, which assessment is now in process of collection. This action has 
been taken with the consent of the insurance department of this State, 
and its success or failure will be apparent within a very short time. 





MERE MENTION. 


Life Insurance Notes. 

—Louis Van Noorden has been appointed agent of the Canada Life at Toledo, 
Ohio. 

—The A®tna Indemnity has entered Rhode Island and North and South 
Dakota. 

—G. F. Krumdick has resigned the Southern Minnesota management of the 
Mutual Life of New York, 

—The American Life Association of Syracuse, N. Y., has reinsured its risks in 
the Empire Life of New York. . 

—Fourth Vice-President George T. Wilson was the guest of honor at a recent 
banquet given to the Rhode Island agents of the Equitable at Boston. 

—At a recent meeting of the directors of the “Central Accident Insurance 
Company” of Pittsburg, Pa., a five per cent semi-annual dividend was declared, 
payable Aug. 1 

—On August 10 a number of agents of the New York Life, who have been 
steadily among the leaders, will hold a convention at Niagara Falls, where they 
will meet a number of officers of the company. 

—C. S. Blake succeeds Lyman B. Perkins, who joined the navy as assistant 
paymaster, as general agent of the Hartford Steam Boiler in Hartford, and has 
been made the assistant of Vice-President Francis B. Allen. 

—George W. Perkins, the second vice-president of the New York Life, during 
his stay in England presided at several meetings of the company’s managers and 
agents, where he made some well-timed and forcible speeches, 

—Frank F. Peard has been appointed Maryland State agent of the Travelers, 
succeeding Thomas & Thomas, who will represent the company in other territory. 
Mr. Peard has been for several years manager of the foreign advertising depart- 
ment of The News of Baltimore. 

—Superintendent of Insurance Louis F. Payn has issued a certificate of au- 
thority to the Knights of Aurora of the World of Jamestown, N. Y., permitting 
it to begin business as a fraternal beneficiary association under the provisions of 
article seven of the insurance law. 

—Hensinger & Himmelwright have been appointed general agents by the Se- 
curity Mutual of Binghamton, N. Y., for the following Pennsylvania counties: 
Lehigh, Burks, Bucks, Montgomery, Northampton, Lebanon, Lancaster and 
Carbon, with headquarters at Allentown, Pa. With this large territory and the 
new stipulated premium system they will doubtless write a handsome volume 
of business. 

—The Life Underwriters Association of Minneapolis has arranged the following 
list of speakers for the banquet to be tendered by the association to the delegates 
to the national convention: Wm. H. Eustis, Republican nominee for Governor 
of Minnesota; Cyrus Northrup, president of the State University of Minnesota; 
Robert ‘G. Evans, United States district attorney for Minnesota; C. W. Van 
Tuyl, general agent of the State Mutual Life at Minneapolis; Chas. Hewett of 
The Insurance Post of Chicago; H. T. Bowles, president of the National Asso- 
ciation, and L. D. Wilkes of St. Paul. 

—A few weeks ago Henry Y. Wemple, second vice-president of the Manhattan 
Life, ended thirty-eight years of continuous service with that company, during 
nearly thirty-two years of which he has occupied an official position. It was in 
June, 1860, that he entered the office of the Manhattan as a clerk, and on No- 
vember 13, 1866, he was made assistant secretary. He held this position until 
September 13, 1882, when he was made secretary, and on June 10, 1890, he was 
promoted to the position he now holds as second vice-president. His many 
friends in New York and in the country at large will share with tis the wish that 
he may add many more years to his record of continuous service. 

—The Holmes ‘Mercantile Agency and Inspection Bureau”? of New York is 
the only agency of the kind devoted exclusively to the interests of life and acci- 
dent companies and associations. The proprietor, Chas. B. Holmes, who now 
reports for thirty-eight companies, is rapidly convincing the companies of the 
advantage of centring their reporting in the hands of one agency, thus securing 
more prompt and satisfactory returns from correspondents and keeping more 
closely in touch with matters of mutual interest. Within the last six months 
Mr. Holmes has refused three very flattering offers to become directly connected 
with companies in an official capacity, preferring to devote his talents to the 
interests of his present business, 
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Fire Insurance Notes. 
—President Wm. J. Hearin of the Stonewall Insurance Company of Mobile, 
died recently. 


—The Standard Insurance Company has been incorporated at Jefferson City, 
Mo., to do a fire insurance business. 


—C. W. Kibbee has been made general agent of the Northwestern department 
of the County of Philadelphia for Minneapolis. 

—E. H. Dreher, manager of the Spring Garden at Denver, Col., was married 
to Miss C..L. Barclay in Philadelphia on July 20. 


—Assistant Secretary George H. Moore of the Liverpool and London and 
Globe has returned to his desk after a three weeks’ illness. 


—R. S. Critchell & Co. become Cook county managers and scle agents for 
Chicago of the Union Insurance Company of Philadelphia. 


—The Hartford Fire and Home Fire of Utah have renewed their reinsurance 
contract, which expired on July 1, 1898, for a term of three years. 


—W. S. Herrick has been appointed a member of the investigating committee 
of the Chicago Underwriters Association, to succeed Eugene Harbeck, resigned. 


—Wm. H. Norris & Son have been appointed Boston agents of the New 
England Underwriters and Massachusetts general agents of the Schuylkill of 
Philadelphia. 


—The Delaware of Philadelphia has ceased writing business in New York 
city on account of the prevajling low rates, and has reinsured nearly all its 
metropolitan business. 


—Miss Mell Cobough of the firm of Mell Cobough & Co., Canton, O., owing to 
illness, has retired, leaving the entire practice to her partner, J. H. Nighman. 
The firm of Lehman & Cock, also of Canton, O., has dissolved. 


—Frank D. Rogers has resigned as manager of the insurance interests of Swift 
& Co., the Chicago packers, and will become a broker. He is succeeded by 
Frank R. Thompson, a placer for R. W. Hosmer & Co. 


—Twenty-four of the thirty-five foreign companies doing business in California 
have so far signed the compromise agreement with Commissioner Clunie con- 
cerning the tax of one per cent on their premium income. 


—The Niagara Fire has divided its Pacific coast field into two departments, 
Frank N. Rust of San Francisco remaining in charge of California, and W. H. 
Reymond becoming special agent for Oregon and Washington. 


—The Crown Point Town Insurance Company of Crown Point, N. Y., has 
filed articles of incorporation with the Secretary of State at Albany. The follow- 
ing are named as directors: Frederick I. Breed, W. S. Greene, G. W. Foot, 
Loyal Stimpson, Timothy O’Mara and Hiram Wright. 


—Underwriters generally are complaining of the number of complicated and 
suspicious losses that have been occuring during the last few months. Many of 
the fires are of incendiary or of unknown origin, while in others the claim is de- 
fective, or there is a question as to who is entitled to the insurance. 


—Wm. H. Bonsall of Los Angeles has accepted an appointment as special 
agent for the Imperial and Lion under Pacific Coast Manager Landers. For the 
past nine years Mr. Bonsall has represented the Phenix and Home in the same 
field. The many friends of THe Spectator will remember that at one time 
Major Bonsall was prominently identified with it, resigning his position in 1886 
to engage in business in Southern California. 


—The firm of Strickland & McIntyre of New York make a specialty of auditing 

the books of insurance companies, and bring to the work a wide experience in 
this line. Besides this they prepare account books and blanks of all kinds for 
any kind of insurance company, keeping on hand constantly every book and 
blank required by a fire insurance company. They own the copyrights on over 
forty such books and blanks. The system for keeping a record of the reinsur- 
ance reserve originated by them is conceded to be the shortest and simplest in 
use. 
—The Eastern Insurance Company of New York, under the management of 
Burke & Brown, presents a highly creditable showing for the half year just 
closed. Its assets now amount to $562,884, its reinsurance reserve to $151,657, and 
its net surplus to $160.872. Comparing these figures with those of a year ago 
there is shown an increase of $99,293 in assets, and $8681 in surplus, while the 
reinsurance reserve in the same period increased $67,307, indicating a very hand- 
some gain in business. The Northern Insurance Company of New York, which 
is also under the management of Burke & Brown, is likewise making most satis- 
factory progress. On July 1 it showed assets of $381,886, an increase of $27,102 
for the half year; reinsurance reserve, $89,904, a gain of $24,782, and net surplus, 
$63,658, or $6436 more than on January 1. The Eastern and Northern make a 
strong team. 





TOO LATE FOR CLASSIFICATION, 

--The Fire Association of Philadelphia has appuinted George W. Hayes, Jr., 
special agent in New York to close up its affairs in connection with the tempo- 
rary suspension of its business in the metropolitan district. 

—A. Dohmeyer has been made second vice-president of the Magdeburg Fire 
of New York, retaining at the same time the secretaryship. Charles R. Perkins 
has been made assistant secretary. Mr. Perkins has also been made superin- 
tendent of agencies for the Magdeburg of Germany. 

—Keceivers for the State. Insurance Company of Philadelphia were appointed 
on ‘fuesday. They are Henry F. Walton and J. Bayard Henry. 

—Barbee & Castleman, managers of the Southern department of the Royal, 
have made Col. John D. Young general adjuster for the department. C. T. 
Baird kas been appointed special agent by the same firm for Louisiana and 
Mississippi, with headquarters at New Orleans, succeeding the late Major J. B, 
Hereford. ; : 
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Mercantile Agencies. 


Figencp Wants. 








3 OLMES MERCANTILE AGENCY AND INSPECTION BUREAU, 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and Associations, and engaged only in‘furnishing them REPORTS, INVESTIGATIONS 
and INSPECTIONS in any part of the United States and Canada from reliab’e Attorneys- 
ateLaw, and no pains or expense is spared to get reliable, prompt and satisfactory reports, 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. No subscription fee required. Special trained Inspectors in my employ 
in all large cities. I have permission to refer to any of the many Companies for whom | 
now do business. Correspondence solicited. 


CHARLES B. HOLMES, Proprietor, 182 NASSAU 8T., NEW YORK, N. Y. 








Fctuarial. 








AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., New York (Rooms 1404-5). Telephone, 5427 Cortlandt. 


Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





Ms MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. = 


Room 556. No. 11 Broapway, New York, N. Y. 








Tnsurance Hccountants. 








S. E. STRICKLAND, C, P. A. 
JOHN McINTYRE. 


JAMES McINTYRE. 


Ces & McINTYRE, 


INSURANCE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


485 PINE STREET, - - - - NEW YORK. 








Eigency Wants. 








ANTED, IMMEDIATELY.—ONE EXTRA GOOD 


solicitor to take charge of my local business in large Southern city. Good con- 
tract for right man. Correspondence strictly confidential. Address, with references, 
R. F. SHEDDEN, General Agent, 
Mutual Life Ins. Co. of New York, 
ATLANTA, GEORGIA. 





GENTS AND GENERAL AGENTS FOR N. J. AND PENNA. 


3 Wanted by the Denver Lirg Insurance Company. This is a stipulated Prem- 
ium Company, and will offer good contract territory. 


WM. C. NEWMAN, 
General ae for New Jersey, 
62 and 64 William Street, 
New York City. 


NICOLAI & NEWMAN, 
General — for Pennsylvania, 
131 S. Fourth Street, 

Philadelphia, Pa. 





ANTED.—MEN OR WOMEN WELL UP IN 


Industrial Life Insurance; office or field work. Knowledge of 
French useful. 


Apply, stating references, to 
*“*INDUSTRIAL,” 
P. O. Box 1117, New York. 





ANTED—A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 
personally. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 
Address, 
J. W. IREDELL, Jr., General Manager, 


PENN MUTUAL LIFE INs. Co., CINCINNATY, 





HAROLD V. CLEAVER, 
GENERAL AGENT, 


EQUITABLE LIFE ASSURANCE SOCIETY 


ROOM No. 16, SECOND FLOOR, 
EQUITABLE BLDG., 


120 BROADWAY. 





ANTED—AGENTS IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 
Co. The Kansas law requires deposit withthe State Treasurer of the full legal reserve, 
in addition to original deposit of $100,000, this being the most absolute security required 
by any State in the Union, without a single exception. 

This company’s business shows an increase of about 70 per cent thus far, in 1898, 
over the corresponding months of ’97. If you can write insurance at all, you can place 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLA dD, 

General Agent for Texas and Colorado, Denver, Coo 





ANTED, IN INDIAN AND OKLAHOMA TER- 


ritories, reliable, active agents to do special work in centres of immense ma- 
turing crops and cattle interests. Good chance for ladies and gentlemen to make money 


quick. Write ; 
N. S. ERNST, Manacer, 


EquiTaB_Le Lire AssuRANCE SocIETY, 
DENISON, TEXAS. 





ANTED—A PRODUCER, TO ASSIST LOCAL 
Agents in Northern and Eastern New York. To the right man ample ma’erial 
and every facility will be given to start in and write business atonce. Apply with reference. 
F. A. McCNAMEE, 
Manager Equitable Life Assurance Society, 
38 and 40 State Street, Albany, N. Y. 





OSTON. TWO EXPERIENCED SPECIALAGENTS 

wanted to assist local agents and do personal work. To the right men 

EXCELLENT CONTRACTS will be given, and every facility afforded 
to obtain business. Reference required. 


FREDERICK EVERILL, General Agent, 
EQUITABLE LIFE ASSURANCE SOCIETY, 
EQUITABLE BLpG , BOSTON, MASS. 





ANTED—FIRST-CLASS COMPETENT INSUR- 


ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, in Delaware, Maryland, Virginia and West 
Virginia. Liberal contracts will be made with reliable parties, 


THE J. V. McINTYRE COMPANY (Incorporated), 
Managers Southern Department, 
No. 23 Warder Building, 
WasuincrTon, D. C. 


ANTED—A THOROUGHLY CAPABLE AND ExX- 
perienced Superintendent of Agencies. A good record and bond 
absolutely necessary. Those unable to qualify please do not apply. 


Address, HERBERT N. FELL, General Agent, 
THE MUTUAL LIFE INSURANCE CO. or N. Y., 





CORRESPONDENCE CONFIDENTIAL. WILMINGTON, DELAWARE, 
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Insurance Hdjusters, 








ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CoO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 
REFERENCES: 


Tne H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 


EW ENGLAND MUTUAL LIFE INS.CO. 


POST OFFICE SQUARE, BOSTON, MASS. 


Ey MOO Bg GONOE win wnncccacctwccuccuncccoceccceecvseuectoucues $26,939,136 
Ie oe Us a cnc ce ae igkouwce cae 24,811,708 
All forms of Life and Endowment Policies issued: 82,127,428 


Annual Cash distributions are paid upon all policies, 

Every policy has indorsed thereon the cash surrender and paid-up insurance values to 
which the insured 1s entitled by the Massachusetts Statute. 

Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj. F. STEVENS, President. S. F. Trutr, Secretary. 
ALFRED D. Fostsr, Vice-President. Wo. B. Turner, Ass’t Sec’y. 





INCORPORATED A. D. 1804. 


HE UNION INSURANCE COMPANY, 


OF PHILADELPHIA, PA. 
FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, ~ - - - ~ $200,000 
Losses Paid since Organization, - 17,241,399 


E. R. DANNELS, Secretary. C. S. HOLLINSHEAD, President 








Onsurance Lawyers. 





% D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN 


EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 


IMPORTANT. 
PROMINENT EASTERN LIFE INSURANCE 


Company desires to engage the service of a capable life 











underwriter in an executive capacity. Must be able to handle 
agents and push the business. | 
Address at once, stating qualifications, record, etc. 
“ ENERGY,” 
Care of THE SPECTATOR, 
P. O. Box 1117, New York, N. Y. 


W. T. Woops, President. D. B. HA.tsTED, Vice-President, 
C. E. W. CHAMBERS, Secretary. 


LLOYDS 
FLATE GLASS 
/asurance Company 


OF _WEW_YORK °- 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Incorae and Largest Reserve of any Plate 








ERM ANNUITIES. 


A complete table of annuities for all terms and ages from 10 to 98, based on the 
Actuaries’ 4 per cent table. 


; The tables show the present value of an annuity of $1.00, contingent upon the con- 
tinuance of a single life at any age and for any term of years, 


By Wiruiam E, Starr, Actuary of the State Mutual Life Assurance Company. 
Price, postpaid, - - - $1.00. 


THE SPECTATOR COMPANY are exclusive selling agents for this publication, 
95 WiiiiaM STREET, N, Y. 


HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 





SORE BOON So acid cannons rename nbinkeuneiene cons a audab wendce tekew sabe $500,000.00 
Reinsurance Fund, and other Liabilities............--...--------e---0. ee enee 1,633,218.59 
SiR IUS. OV Er Bll MRDINUIES 2 cncccu acne ania chads caceencaadetacwossececsc assess 542,301.63 

ASSERTS S IGNURTY h 1000 5 aenccsacweececeeswesacen Rvcweseswscoceeuteee $2 675,520.22 


Office—Company’s Building, 308 and 310 Walnut Street. 


ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 


“ Tue OxLpest ScoTTisH INSURANCE OFFICE.” 
UNITED STATES HEAD OFFICE, 27-29 PINE STREET, N. Y. CITY. 
STATEMENT, JANUARY Ist, 1898. 





SSE ise hes ccd weecas to asesencerses tn ae Seabee bo ere bd awdecauesuateees $2,212,278.23 
SGU AIGA Sci vnucnoces cniccecsce seceeh cus ecbs talc cecceseswancecdseh unease 1,179,519.46 
NET SURPLUS IN THE UNITED STATES.......22<c6-2c00- $1,032,758.77 


Cuares H. Post, U. S. Manager, N. A. McNen, Assistant U. S. Manager. 


* tee $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 


217 LA SALL& STREET, CHICAGO. 








BUseMANG | MUTUAL FIRE INS. CO’S 
TEXTILE 


THOMAS H. WILSON, Pres. of Automatic. 
WILSON H, BROWN, Pres. of Protective. 
WM. JOHNSTON, Pres. of Textile. 


R. H. PATTON, Secretary, 351 and 358 Bullitt Building, Philadelphia, Pa. 


Long Distance Telephone Connectior 


HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNE 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
Nos. 145 and 147 East Market Street, Indianapolis, Ind. 








Glass Insurance ‘“ompany in the World. 
INSURANCE 


P H E a IX COMPANY 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE, 


4% CEDAR ST. 








AFE AS NATIONAL BANK NOTES. 


National Bank notes are secured by deposit with the government. 
Every policy issued by the KANSAS MUTUAL LIFE INSURANCE 
COMPANY is secured by deposit with the State. Its policies are modern, 
attractive and up-to-date. Reliable and well qualified agents, capable of 
managing territory, can secure liberal contracts by addressing 


A. L. ATWOOD, Agency Director, Topeka,-KAnsas. 


ORTHERN LIFE ASSOCIATION, 


MARSHALLTOWN, IOWA. 





A progressive and prosperous Natural Premium Company. All policies issued by this 
—«- are secured for full value by deposit of First Mortgage Bonds with the Auditor 
of State. 

Good agents may obtain good contracts in Iowa, Illinois, Indiana, Missouri, Minnesota, 
Nebraska and Colorado, by addressing 


E. H, HIBBEN, Secretary and Manager. 
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Prominent Hgents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. 





eee & CO., GENERAL AGENTS OF 
The Commercial Fire Ins. Co. of Wilmington, Del. Excess Lines 


Solicited. 
41I AND 413 WALNUT ST., PHILADELPHIA, PA. 





Peete, & MURPHY, 


Nos. 6 and 8 Wrest CourT STREET, MEMPHIS, TENN. 


General Fire Insurance Agents, Brokers and Adjusters. _ 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 
REFERENCES—Menmpuis, Tenn. 


Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware, 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





GENERAL AGENCY OF 
ini G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO., ‘“ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 





wer PARMENTER, 
FIRE INSURANCE AGENT AnD BROKER, 
298 MAIN StT., BUFFALO, N, Y. 


Surplus Lines, Agents and Correspondents Wanted. 








EW YORK CASUALTY COMPANY’S 
SELF ADJUSTING POLICY 
PROVIDES FOR 

Fixed Indemnities for Specific Injuries. 

Full Weekly Indemnity for Total Disablement. 

Partial Weekly Indemnity for Partial Disablement, and puts all 
policyholders, no matter what their occupations, into the most 
favorable class when off duty. 





Correspondence solicited with live agents looking for territory. 


Address, HoME OFFICE, gOI AND 902 SYNDICATE BUILDING, 
Cor. LIBERTY AND NAsSAU STs., NEw YorkK CITY. 





Invested Assets, 


Benefits Paid, $530,000 
FOUNDED 1878. ’ 
$37,000,009, . No Debts 


ee LEGION OF HONOR. 


The One Fraternal Order in this Country Upon a Permanent Plan. 





For Territory, Terms and Contracts, Address, 
HOME OFFICE: 
200 HUNTINGTON AVE., BosTON, MAss 


F, 0. DOWNES, ADAM WARNOCK, 
Supreme Commander. Supreme Secretay. 


Prominent Agents and Brokers at Chicago. 














OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La SaLte Street, Cuicaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





Established 1876. 
T. H, WEBsTER. E. N. Winey. C. P. JEnninGs. 
EBSTER, WILEY & CoO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, CHICAGO 


A. W. BEcKER. 


Illinois State Agents Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 





T. MARSHALL & CO., FIRE, INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





ILSON & MAYER, 
286 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Western Agents for the Commercial Fire Insurance Company of Wilmington, Delaware 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CoRRESPONDENCE SOLICITED. 





Gro. W. MonTGoMErY. M. L. C. Funxuovuser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark ; Firemens Ins. Co., Newark ; Concordia Fire Ins. Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 





e 4 J. BROWNE, FIRE INSURANCE, 
e Room 501, 230 La Salle Street, Chicago, 
Special facilities for placing large lines. 
General Agent WOOSTER INSURANCE CO. of Danbury, Conn. 





JOHN NAGHTEN. 


OHN NAGHTEN & CO., 


FIRE INSURANCE, 
181 LASALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN 


Established 1863. 








** Weigh all things and hold fast to that which is good.” 


ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 


The Is one of the few companies operating on a scientific, 
° ‘*intermediate ” ground, approximating the English system. 
Chicago Can, if need be, put up the FULL LEGAL RESERVE on 
every outstanding policy. 
Guaranty Is not burdened with a mass of old post-mortem business. 
Fund Licensed in fifteen States. 


Life Get in on the ground floor and grow up with the Company. 
Society Send for sample circulars. 


W. M. MICK, General Manager, 810 OLD CoLony. BLpc., CuIcAGo, ILL. 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y 
F, G. VOSS, Manager and Attorney. 
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fh at NORTHWESTERN LIFE ASSOCIATION 


oF MINNEAPOLIS, MINNESOTA. 


Home Office, 322 and 324 Hennepin Avenue. 


Dr. J. F. FORCE, PRESIDENT. 
Organized 1885. Membership, 11,301. 
ASSETS, OVER 
PAID FOR DEATH LossEs, 1896 
ToTAL LossEs AND CLAIMS PAID-OVER....... eEucens ees ponmaute 


Does business in nearly all the Northern States, also Texas, Missouri 
and California. 


For an Agency, address the Association as above, 


20 (CENTURY Pouicigs 


LIFE -— ACCIDENT 
Organized 1868. 


” PACIFIC MUTUAL 


Or CaALirornia. 


Pacific Mutual Building, 
SAN FRANCISCO. 


A. Mosuer, Easrern Manager, 100 Broadway, New York. 





HE GREENFIELD LIFE ASSOCIATION 
HOME OFFICE, GREENFIELD, MASS. 


EBeNn A. HALL, President. 
GEORGE E. RoGeErs, Treasurer, 


Levi J. GuNN, Vice-President. 
HERBERT O. EDGERTON, Secretary. 


First Policy Issued in November, 1895. 


Assets, December 31, 1897 
Income for 1897 
Insurance in Force, December 31, 1897 


$11,754.97 
47,362.16 
2,130,150.00 


Our plan is thoroughly scientific, sound and modern. Our policy contracts are the best 
in the market, concise and just. Literature to match. 


WANTED =: 
Experienced and reliable men for General Agents in Massachusetts. 





The Lancashire 
Insurance Gompany. 





eee LIFE ASSOCIATION. 


Formerly Bankers and Merchants Life. 


INCORPORATED 1893. 
FORT DEARBORN BUILDING. 


Conducts its business on the Stipulated Premium Plan. . : 
The Policy contains all the modern advantages, and its plan is meeting with the 
approval of the insuring public, as evidenced by its substantial growth. 


COMPARISON. 


Assets. 
$23,290.27 
39,941.45 
“ 57,595.93 
s 78,229.59 6,044,500.00 
- 83, 274.30 7,326,500.00 


Liberal commission contracts made with reliable agents for District and Local agencies. 


-EDWARD D. STEVENS, Secretary. 


CHICAGO, ILL. 


Insurance in force. 


$1,380,000.00 
8, 433,000.00 
4 827,000.00 


FEATURES OF ATTRACTION OF THE 


MPIRE LIFE INSURANCE COMPANY 
TO AGENTS: 


POLICIES.--Simple, plain, easily understood, free from frivolous restric- 
tions and unreasonable conditions. 


RATES.—30 to 35 per cent under Old-line companies, payable bi-monthly, 
quarterly, semi-annually or annually, 


COMMISSIONS.—Liberal and Prompt. 
ADDRESS ; 
AGENCY DEPARTMENT, 
Room 4. 


HOME OFFICE, 
St. Paul Building, Broadway and 
Ann St., NEW YORK. 


ACTIVE AGENTS WANTED. 





ANOVER FIRE INSURANCE CO., 


No. 34 PINE STREET, NEw YorK, 


ORGANIZED 1852, 


STATEMENT, sistinaonsia I, 1898. 
CASH CAPITAL 

Reserve for Reinsurance 

Reserve for all other Liabilities 


Net Surplus 
Total Assets, 


I. REMSEN LANE, President. 


Cuarces L. Rog, Secretary. 
JoszrH McCorp, Ass’t Secretary. 





$2,997,556.30 


Howarp P. Gray, Vice-President. 
Cuar.es A. SHaw, 2d Vice-Pres. 


PROTECTS ITS LOYAL LOCAL AGENTS. NO OVERHEAD WRITING. 
‘*AMERICAN THROUGH AND THROUGH.” 


ONTINENTAL FIRE INSURANCE CO., 
CONTINENTAL BUILDING, 46 CEDAR ST., NEW YORK CITY. 
Capital, $1,000,000. Assets, $8,582,207. Liabilities, $4,464,212. 
. Surplus to Policyholders, $4,117,995. 


HENRY EVANS, Vice-Pres’t. EDWARD LANNING, Sec’y. 
R. J. TAYLOR, Manager Loss Department. 
J. E. LOPEZ, E. L. BALLARD, Assistant Secretaries. 


F, C. MOORE, Pres’t. 


Western oes. Rialto Building, 


icago. GEO. E. KLINE, General Manager. 


ToRNADO INSURANCE WRITTEN. WriTE For *“*Sarety Funp”’ CircuLar. 





eee LIFE INSURANCE. 


A leaflet showing the fallacy of the ‘‘ pocket reserve” held by mem- 
bers of fraternal orders. 

It conveys a warning to every member of a fraternal order by showing 
the danger of trusting to organizations with no reserve funds in hand to meet 
future losses. 

Every agent will find the arguments contained in this leaflet of value in 
combating the claims of cheap insurance, pocket reserves, and temporary 
insurance. 

PRICES: 


$15.00 per 1000 copies; $10.00 per 500 Copies; $3.00 per 
100 copies. 


Send roc. for sample copy. 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEw York, 





RINCIPLES AND PRACTICE OF LIFE INSURANCE 


S1xtH Epir1ion—REVISED, ENLARGED AND IMPROVED. 


A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

his edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been carefully 
rewritten and recompiled, and entirely reset in new type. 


PRICES. 


Actuaries Edition, - i .00 
his edition contains the < 3% and 3 per cent Am, Experience Valuation Tables. ) 

Pocket Edition (with flexible leather cover), - - - 2. 

Cloth Edition, - - - : - - - . “ s -« 2. 


Sent pre-paid on receipt of price. THE SPECTATOR COMPANY, 


95 Wittram STREET, NEw YorK. 
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SC ice. PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





HE ESTY AUTOMATIC 
SPRINKLER 


—IS ACCEPTED BY— 
Associated Factory Mutual Fire Insurance Co.’s. 
Factory Improvement Committee of the New Englasd Insur- 
ance Exchange. 
New York Board of Fire Underwriters. 
Philadelphia Board of Fire Underwriters, 
St. Louis Board of Fire Underwriters. 
Factory Insurance Association of N. Y. 
Mutual Fire Insurance Co. of New York. 
Southeastern Tariff Association, and others. 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable. 


ESTY SPRINKLER CoO., 
66 MILL STREET. LacontiA, N. H 





ESTABLISHED 1801. 
HE NORTHWESTERN BENEVOLENT 
SOCIETY. 
eae UP TO DATE... 


Sickness, Accident and Death Benefit Insurance. 


CLAIMS PAID, - - - = $160,000.00 
SURPLUS, - - - - + 25,000.00 


MONTHLY PREMIUMS. MONTHLY INDEMNITIES. 
Two reliable managers wanted for New York and Pennsylvania. 


GOOD CONTRACTS, GOOD TERRITORY. LARGE RENEWALS, 





V. D. CLIFF, GEn’L MANAGER, DULUTH, MINNESOTA. 





RAILWAY OFFICIALS 8 EMPLOYES: 
“= ACCIDENT ASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESEN) US AND ng E TALK 
AGAINST OTHER 





i Sesame BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH. 
ESTABLISHED 1809, 


OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY 





CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of five cents in stamps. 


THE SPECTATOR COMPANY, 
95 William. Street, NEW YORK 





pon —THE— 
Te 4 


eee Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





CHARTERED 1874, 
The Oldest New York Company in its Line, 


wy obs 
\ 4 6 2 January 1, 1898, 
? MR ee. oo 
5 Capirat ano Net Suapwus, - 


$512,862.52 
263 122.37 


Euceng H. WInstow .....---- President 
Danret D, WHITNEY Vice-President 
y 
i Cuas. F. Poces, 
— 2S ems No. 164 La Salle St. 





SWEEPING INVESTIGATION AND UNQUALIFIED ENDORSEMENT 


The Covenant Mutual Life Association, 


OF GALESBURG, ILLINOIS. 


The joint examination conducted by the Insurance Depart- 
ments of Illinois, Missouri, lowa, Wisconsin, Michi- 
gan, and Ohio completed. 


An investigation more critical and searching than any heretofore given a 


life insurance institution in the history of this country shows : 


“ That the management of the Company has been and is honest, conscientious, and with 
the desire to conserve the best interests of all the members.”’ 


‘* That the Association is solvent and its assets are well invested and carefully managed.’’ 


““That the Association is sound financially, investments are of an excellent character 
and carefully looked after, losses promptly paid, resisted losses small 1n comparison with 
total losses incurred ; salaries reasonable in all instances and reasonable economy practiced.”’ 


** No officer, director, trustee, or employee at the Home Office receives any commission, 
royalty, dues or other compensation than salary fixed by the Board of Directors.” 


_ “That the table of premiums now in use by the Association is sufficient for all the bus- 
iness of the Company, new and old, and may be safely applied in the issue of new policies 
to the old post-mortem members without re-examination at their attained ages.”’ 


_"* That the present success of the Company, the promptness with which it has met its 
obligations and the earnest desire it has shown to protect its policyholders in the future, 
should commend it to the confidence of the public.” 


You can sell policies for this association with such an endorsement 
easier than for any other life insurance institution in the land. Why not try ? 


B. F. REINMUND, W. H. SMOLLINGER, 
Secretary. — President. 


GALESBURG, ILLINOIS. 





~. FIRE INSURANCECO. 


BRANCH OFFICE 
45 William Street 
Manhattan, City of New York 


TELEPHONE, BROOKLYN 30—CorTLANDT 7(8 


HOME OFFICE 
Manufacturers Building 
Brooklyn, City of New York 


JAMES T. HOILE, President 
CHAS. E. TEALE, Vice-Pres’t 


D. R. MORSE, Treasurer 
W. D. JENCKES, Secretary 











x THE SPECTATOR 








August 4, 1898] 








‘The Leading Fire Insurance Company of America.” | 





Incorporated 1819. 


nll IIE ia. 6 one od erd ninacns deen aeeh ee teeneee $4,000,000.00 
ee OO ery eT ert Tet or ror erie 12,089,089.98 
TtGd RAI NICIES 5 a i256: <ate's @'aiviniae ne 0s 010 016410076 9 e100'els 6 s1010.5-0.0 3,655,370.62 
Blot Dearpbese.o sos vnacke cn sivsarcndcccevovesessbsoeeeecves 4,433,719.36 
Losses Paid in 79 Vears, 2.0... 5. sdeccscccsscvececccseces 81,125,621.50 


WM. B. CLARK, President. 


W. H. KING, Secretary. E, O. WEEKS, Vice-Pres. 


A. C. ADAMS, 


HENRY E. REES, ee Secretaries. 


KEELER & GALLAGHER, 
General Agents. 
WM. H. WYMAN, Gen’ Agent. 
W. P. HARFORD, "Ass’t Gen'l Agent. 


WESTERN BRANCH, 
413 Vine St., Cincinnati, O. 
NORTHWESTERN BRANCH, 
Omaha, Neb. 


PACIFIC BRANCH, General 
San Francisco, Gal; BOARDMAN & SPENCER, t Agents. 


CHICAGO, ILLS., 145 LaSalle St. 
INLAND MARINE 
DEPARTMENT. 


NEW YORK, 52 William St. 
BOSTON, 12 Central St. 
PHILADELPHIA, 229 Walnut St. 





READY FOR DELIVERY. — 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practicé and - 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub. 
ect. Exhaustive in its entirety; exhaustive in every chapter. Containing: 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada. 

It is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopzedia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and makea valuable 
addition, in appearance as well as contents, to any law insurance library. 





Price, $24.00 net, delivered. 





Adaress, 
THE SPECTATOR COMPANY, 


95 William Street, eo - New York City. 





1829. 


CHARTER PERPETUAL. 


1898. 





FRANKLIN FIRE 


INSURANCE CO. 


OF PHILADELPHIA. 





« 








i eer eer ee Te PETE eae e STi TeTe Tee e Se ee ee an Win hwwenns ierkees $400,000.00 

ee LTT TERETE TT PETER EEL Le eee cece cceecesceseevess 1,565,947.50 

Meme Dicetd, Tana BE as os a 0 5 66 ain is 0 ead ae TENA RSE Geen ea OWN ESS 42,012.12 

Net SPE SPREE TEREST ET OT EE ETE EC ETE eee ee eC OR ee ee ee 1,107,735.72 

TOTAL AssETs, January 1, 1898..-.+s.cccesesccees Sak a ied nee VaRsseeebetieeroens 3 115,695.34 
OFHICEHRS - 


JAS. W. McALLISTER, PREsIDENT. 
GEORGE F. REGER, VIicsE-PRESIDENT. 


EZRA T. CRESSON, SEcrETArRY. 
SAMUEL K. REGER, Ass’r SECRETARY. 


DIRHCTORS : 


James W. McAllister, 
Harry A. Berwind, 


George A. Heyl, 
Geo. Fales Baker, M. D., 


Charles M. Swain, 
Charles W. Potts, 


John Sailer, 
George F. Reger, 


Joseph Moore, Jr., 
Samuel Y. Heebne 





AGENCY DEPARTMENT; Rosert H. Wass, Manager. 


Joun M. Drenpeer, Secretary. 
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